
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 . 

Dear Sir, 

Sub: Submission of Audited Financial Result of the Company for the half year and year ended on 
March 31, 2020 along with Auditor Report (Unmodified Opinion) and Declaration for the 
Auditor's Report with Unmodified Report. 

Ref: Shish Industries Limited (Security Id/Code: SHISHIND/540693) 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings: 

1. Audited Financial Results for the half year and year ended on March 31 , 2020. 
2. Statement of Assets and Liabilities 
3. Cash Flow Statements 
4. Audit Report (unmodified opinion) on the Audited Financial Results. 
5. Declaration by the Company (for audit report with unmodified opinion) 

Kindly take the same on your record and disseminate the same on your website and oblige us. 

Thanking You, 

ire~tor 
Satishkumar Dayab i amya 
Chairman and Man ging Director 
DIN: 02529191 

Place: Surat 
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Manufacturer of P.P. Hollow Sheet & Air bubble film 

CIN : U25209GJ2017PLC097273 

Reg. Offl. & Factory: Survey No. 265/266. Block No.290,Plot No.18 to 23,B/l Paiki 1, 
Pipodara - 394 110. Ta. Mangrol, Surat (GUj.) INDIA . 
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SHISH INDUSTRIES LIMITED 
CIN: L25209GJ2017PLC097273 

Registered Office: Survey No: 265/ 266, Block No: 290, Plot No. 18 to 23 , B/l Paikl 1, Plpedara, Ta : Mangrel, Surat · 394 110, GuJarat , India 

have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS). prescribed under Section 133 
2013 and other recognised accounting practices and policies to the extent applicable. 

Statutory Auditors of the Company have audited above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 

4 The Coronavirus (COVID·1 9) outbreak is an unprecedented global situation, declared as a 'pandemic' by World Health Organisation. Based on the 
current assessment, the impact of COVID-19 on its operations and the resultant financial performance is not likely to be significant. The Company 
made an assessment of its liquidity position for a period of at least one year from the balance sheet date,of the recoverability and carrying values of 
and abili ty to pay its liabilities as they become due and effectiveness of internal financial controls as at the balance sheet date and is of the view that 
no material impact or adjustments required to be made in these financial statements. The impact assessment of COVID-19 may be different from 
presently estimated and the Company will continue to evaluate any significant changes to its operations and its resultant impact on the financial performance. 

5 The figu res for the half year ended March 31, 2020 and figures for the half year ended March , as results are the U""."'IICII\'O ' 

figures between audited f igures in respect of respective full financial year and the figures up to September 30, 2019 and September 30, 2018 respectively. 
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SHISH INDUSTRIES LIMITED -\ 

(IN: L25209GJ2017PL(097273 

Registered Office: Survey No: 2651 266, Block No: 290, Plot No. 18 to 23, Bll Paiki 1, Pipodara, Ta: Mangrol, Surat - 394 110, Gujarat, 

Stem:1 le'I It of Assets and Liabilities 
r In Lakh) .. Year ended 

Particulars 
311U.3ILULU 31/')3120"9 

A Date of start of reporting period 0110412019 01/04/2018 

B Date of end of reporting period 31/0312020 31/0312()_1~ 
( vvneme, results are~ or unaudited Audited ~ 
D Nature of report ~'QIIUQ'VII" or <'VII~VIIU"'''U Standalone St.and'".lne 

ASSETS 

1 Non-current assets 

a) Property, Plant and Equipment 467.67 526.82 

b) Capital WUfK-1n -progress 

c) Investment Property 

d) Goodwill 

e) Other Intangible assets 0.81 0.90 

f) Intangible assets under deV"IUfJlI'''''-

g) Biological Assets other than bearer plants 

h) I Financial Assets 

(il I'" ."'LOI'''''l' 
(iiI ITrade I.,. 

(iiil Loans 
. 

(iv) Security Deposits 

i) Deferred tax assets (net) 7.76 3.74 

. j) Other non-current assets 

2) Current assets 

a) '" '""lU''''' 457.76 378.48 

b) Financial Assets 

(i) '" '''>lIl,,,,lts 

(ii) Trade "''-'''' ' a UI"'~ 101.44 171.87 

(iii) Cash and cash equivalents 5.01 8.97 

(iv) I Bank balances othe r than (iii) above 47.74 45.83 

(v) I Loans 90.83 82.44 

(vi) IOthers (to be specmed) 

c) I Current Tax Assets (Net) 60.55 0.32 

d) IOther current assets 7.06 15. 58 

TOTAL ASSETS 1,246:63 1,234.94 

EQUITY & LIABILITIES 

EQUITY: 

a) Equity Share capital 444.22 444.22 

b) Other Equity 517.11 420.03 
LIABILITIES; 

1) Non-Current Liabilities 

a) Financial Liabilities 

(i) I Borrowings 46.96 .74.04 
(ii) ITrade pay"h'-=s 

(iii) I Other financial liabilities 

b) I Provisions 

c) IDeferred tax liabilities (Net) 

d) IOther non-current~ties 
2) I Current liabilitie-;-

~~I~~ I"DU~T.hII~ LTD 
Reg. 0ffI. & FiCtOrY: Survey No. ~ )5/266, Block No. 290,1 lOt NO. lIS IV L~, <>/ -an 1, 
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Date :- 27-Jun-20 

Place:- Surat 

Particulars 
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SHISH INDUSTRIES LIMITED 
CIN: L25209GJ2017PLC097273 

Registered Office: Survey No: 265/ 266, Block No: 290, Plot No. 18 to 23, B/1 Paiki 1, Pipodara, Ta: Mangrol, Surat· 394110, 

Particulars 

cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) 
Cashflows. 

27·Jun-20 
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KPCM & C .O. 
CHARTERED ACCOUNTANTS 

Indepttndent Auditor'. Report (Unmodified Opinion) on Audited Half Vearly financial RftuIU Ind Velr to 
Date Resu lls of the Company Pursuant to the R .. ulatlon 11 of the Sl81 (Llstln, ebllllltion. and DIsclosure 

Requlremenll) R .. ulatlonl. 2015 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Dlrecto~ of 

Shish Industr .. " LImited 

Report on the audit of the Standalone Financial Results 

Opinion 
.. 

We have audited the accompanying standalone half yearly financial results of Shish Industries LImited ("the 
company") for the half year and year ended March 31, 2020 attached herewith, being submitted by the company 
pu~uant to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us these standalone 
finandal results: 

I. are presented in accordance with the requirements of Regulation 33 of the listing Regulations In this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the for the half year and year 
ended March 31, 2020. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing ("SA"s) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under tOOse Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Manalement's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company's Management and approved by the Board of Directo~, 
has been compiled from the related audited Interim condensed standalone financial statements for the year 
ended March 31, 2020. The Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit and other comprehensive Income and other financial 
information in accordance with the recognition and measurement principles laid down in Indian Accoootlng 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Resulation 33 of the listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventinll and detecting frauds and other irregularities; selection and application of appropriate accounting 
poliCies; making judgments and estimates that are reasonable and' prudent; and deSign, Implementation and 
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malnllNlnce 01 .deqUIIlelnlPtlllllllnRnflAI conlrolllnAI w r. ~P"'~,tne .,'«I,.,.,ly 11K -wlnt IIIe ICDIIIIr.y 
and compl l.nft 01 llIe acco,.,,11lI 'ftordi. t~ll"'t'.nl to tile pr~J'ftt.llon and Pff'MnI,l11on of 1M ~0tI<t 
IIllIInclai t ullllhll Ilvp a lIue and fair vi .... Ind Are Ir 'rom tNt." I mi. 1I1_t, Whet""" M 10 I,1UIl 
01 eno, . 

In JnPIrinltlle Ilandaloo. IInancl.I r ,ulll, lhe Do.I,d 01 DI'Kton are '~lbI .. lor I1S41HiIli the CIlmpllny', 
Ablilly 10 continue AS. lolnl concern, dlscloslnl, IS applicable. mailers ,etated 10 COInI concern and UJinlIIIe 
lolnl concern basis of Iccounllnl unl l'ss the Board of DI,eclors PIIM' Inlen<k to liquidate tile CcmpaI1y or 10 
Cftse openIlfons, or his no realistic alternative bullo do so. 

~ Board or Dlrrclors are also responsible ror overseeing the Cumpany', flnancfal r~11lI Pfoc.ess. 

Auditor', IIflpoIl,lbllftle, lor the Audit 01 th. Standalone FinanCial IlHUlts 

Our obJectlv,", are to oblaln reasonable assurance about whether the standalone financial 'Mts II a whole 
are tr~ lrom mater1al misstatement. whelher due to fr aud or error, and to Is_ an auditor', ,epan that 
Includ,", our opinion. Reasonable assurance Is a high level of assurlnce, but Is not a luar.nt~ that an audit 
conducted In accordance with SAs will always detect a mater1al mlsstatemellt when It "Ists. Misstataments 
can ar1se from fraud or error and are considered material If, Individually or In the alVeaale, they CDUld 
reasonably be expected to Influence the economic decisions of users taken on tile basis of these standalone 
financial r,",ults. . . 
As part of an audit In accordance with SAs, we exercise professional Judgment and maintain Pfofesslonal 
skepticism throulihout the audit . We also: 

» ldelltlfy and assess the risks 01 mate r1al misstatement 01 the standalone flnanclal results, whether due to 
fraud or error, design and perform audit procedures responsive to those r1sks, and obtain audit evfdenc.r 
that Is sutrlclent and appropriate to provide a basis lor our opinion. The r1sk of not detecting a ma~ 
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may ItlVOIve 
collusion, torgery, Intentional omissions. misrepresentations. or the overr1de of Internal control. 

» Obtain an understanding 01 Internal control relevant to the audit In order to design audit procedures that 
are appropr1ate In the circumstances, but not for the purpose ot expressing an opinion on the e((ectiveness 
of the company's Internal control. 

» Evaluate the appropr1ateness of accounting policies used and the reasonablen,",s of accounting '"'tlmat'"' 
and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board 01 Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to evellts or 
conditions that may cast significant doubt on the Company' s ability to continue as a going concern. If we 
conclude that a matenal uncertainty exists, we are required to draw attention In our auditor's repan to 
the related disclosures In the financial results or, If such dlsclosOres are Inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report . However, 
tuture events or conditions may cause the Company to cease to continue as a golnll concern. 

» Evaluate the overall presentation, structure and content of the standalone financial results, Including the 
disclosures, and whether the financial results represent the underlying transactions and events In a manner 
that achieves fair presentation. 

» Obtain sutrlclent appropriate audit evidence regarding the Financial Results ot the Company to express an 
opinion on the Financial Results. 

We communicate with those charged with governance regarding , among other matters, the planned scope and 
timing of the audit and slllnifieant audit findings, Including any significant deficiencies in Internal control that 
we Identity dur1ng our audit. 

.. 



W. Ilso provId. thaw thilled with lOY mane. with. statlmtnt thlt w. hlv. compiled with r~nt ttIIfcal 
requtrrmenu r ... rdlnl Independence, and to communl.:.t. with them .11 rel.tlonshlps and other IIII(IMI tIIIt 
may rNSOllllbly be thought to be.r on our Independence, .nd where applicable, related ,.feawrds. 

Others Matten 

The . nnual flnanelal resulU Ind ude the resul ts for the halt year ended September 30, 2019.nd September 30, 
2011 , beln, the balaneln, fi gures between the audited figures In respect of the full fln.nel.1 yel( and till 
publtshed year to date figure upto the first halt o( the current and prevfous flnancfal year. 

For K P C M a Co. 
Ch.nered Accountants 

F>m~~.o~r1) 
CA KAnAfYA Asaw .. •• •• :? .. : ... ··· 
Partner 
Mem No.: 1030491 
UDlN: 20fo 3 4 qe AAAA BS HGo 

Plae.: Surat 
Date: June 27, 2020 

.. 

. . 

.. 



To, 
SSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

Date: June 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SESI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Ref: Shish Industries Limited (Security Id/Code: SHISHIND/540693) 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBIlLAD-NRO 
/GN/2016-171001 dated May 25,2016 and circular no. CIR/CFD ICMD 156/2016 dated May 27,2016, we 
hereby declare that the Statutory Auditors of the Company, Mis. KPCM &. CO., Chartered Accountants, 
Surat (FRN: 0117390W) have issued an Audit Report with unmodified, opinion on the Audited Financial 
Results of the Company for the half year and year ended March 31, 2020. 

You are requested to take the same on record. 

Thanking You, 

Yours Faithfully, 

For, Shish Industrie~ LiQlite d 
For Shish Ind s: les lIml e 

Satishkumar Dayab 
Chairman and Mana 
DIN: 02529191 

Place: Surat 

~.ul~.u I"DU~T.hI~~ LTD 
UJe nuJIu> /ktt.eH .•• 
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