Date: May 05, 2025
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub:  Outcome of Board meeting held today i.e. on May 05, 2025
Ref:  Shish Industries Limited (Security Id/Code: SHISHIND / 540693)

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their
Board Meeting held on today, i.e. on May 05, 2025, at the Registered Office of the Company which was
commenced at 07:00 P.M. and concluded at 08:05 P.M., have, apart from other businesses;

1. considered, approved and taken on record the Audited Standalone and Consolidated Financial Results
of the Company for the quarter and year ended on March 31, 2025 along with Auditor’s Reports
(Unmodified Opinion) and Declaration for the Auditor’s Reports with Unmodified Report.

In this regard, we are hereby submitting the followings:

(a) Audited (Standalone and Consolidated) Financial Results for the quarter and year ended on March
31, 2025;

(b) Standalone and Consolidated Statement of Assets and Liabilities;
(c) Standalone and Consolidated Cash Flow Statements;

(d) Audit Reports” (unmodified opinion) on the Audited Standalone and Consolidated Financial
Results;

(e) Declaration by the Company (for audit reports with unmodified opinion);
(f) Statement of Utilization of issue proceed of Preferential Issue.
2. Reviewed the update on 5-Year Trade Agreement with Best Construction Products Inc. (USA)

We would like to provide an update on the status of the 5-year trade agreement between Shish
Industries Limited and Best Construction Products Inc., USA (“BCP”).

Due to certain regulatory requirements, the initial stages of this agreement faced some delays.
Specifically, several of our products require a Manufacturing Certificate for marketing in certain states
in the USA. Following our meetings in the USA, we have already initiated the process of obtaining the
necessary certifications for the products that were required by them. The certification process is
progressing smoothly and is expected to be completed by the next quarter.

We are confident that by the end of this year, we will be able to supply products to Best Construction
Products Inc., ensuring that we remain on track to meet the expectations set out in the agreement.
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Kindly take the same on your record and oblige us.
Thanking you
For, Shish Industries Limited

Satishkumar Dayabhai Maniya
Chairman and Managing Director
DIN: 02529191 ¥

Enclosed: A/a.
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SHISH INDUSTRIES LIMITED

CIN: 1.25209GJ2017PLC097273
Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

Statement of Standalone Financial Results for the quarter and year ended on March 31, 2025

(-! In Lakh except per share data)

Batioiar Quarter Ended Year Ended
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
A Date of start of reporting period 01-01-2025 01-10-2024 01-01-2024 01-04-2024 01-04-2023
B Date of end of reporting period 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
(53 Whether results are audited or unaudited Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated Standal Standal Standal Standal Standal
1 Revenue From Operations
Net sales or Revenue from Operations 3,347.35 2,796.47 2,571.93 11,778.82 8,547.88
11 |Other Income 590.19 94.21 37.46 1,020.18 265.48
Il |Total Income (I+II) 3,937.54 2,890.68 2,609.38 12,799.00 8,813.36
v Expenses
(a)  [Cost of materials consumed 2,322.70 2,376.52 2,036.05 8,755.68 6,381.02
(b)  |[Purchases of stock-in-trade - - - - a
© Changes in inventories of finished goods, work-in-progress and stock- 19.65 (463.00) (472.96) (270.16) (390.88)
) in-trade
(d) _|Employee benefit expense 161.71 141.40 78.03 482.46 284.61
(e)  [Finance Costs 64.17 35.28 26.92 162.84 77.14
(f)  |Depreciation and amortisation expense 71.92 57.52 36.68 202.69 112.28
(g) _|Other Expenses 732.73 513.74 371.27 1,997.82 1,218.47
Total expenses (IV) 3,372.88 2,661.46 2,076.00 11,331.34 7,682.64
Vv Profit/(loss) before exceptional items and tax (ITI-IV) 564.66 229.23 533.39 1,467.66 1,130.73
VI |Exceptional items - - - F 3
VII _ |Profit (loss) after exceptional items and before Tax (V-VI) 564.66 229.23 533.39 1,467.66 1,130.73
VIII _|Tax Expense 151.75 56.12 138.23 372.45 287.53
(a)  [Current Tax 142.11 57.69 134.79 369.38 285.13
(b) |(Less):- MAT Credit B 2 = ] i
(c) _|Short Provision for Earlier Year 12.66 - 4.55 14.40 4.55
(d)  |Deferred Tax (Asset)/ Liabilities (3.02) (1.57) (1.11) (11.33) (2.15)
IX | Profit (Loss) for the period from continulng operations (V1I-VIII) 41291 173.11 395.16 1,095.21 843.20
X Profit/ (loss) from discontinued operations - - - - -
XI__ |Tax expenses of discontinued operations - - - - =
XII | Profit/(loss) from Discontinued operations (after tax) (X-XI) - - - - S
XIIT A |Profit(Loss) For Period Before Minority Interest 412.91 173.11 395.16 1,095.21 843.20
XIII B Share Of Profit / Loss of Associates and joint ventures accounted for| - - - - e
using equity method
XIII C | Profit/ Loss Of Minority Interset - - - - -
XIV | Profit (Loss) for the period (XIII A + XIII B + XIII C) 412,91 173.11 395.16 1,095.21 843.20
XV |Other Comprel ive Income
a. i). Items that will not be reclassifled to proflt or loss - s - - -
ii). Income tax relating to items that will not be reclassified to profit - - - - Z
or loss
b. i). Item that will be reclassifed to profit or loss - - - - 3
ii). Income tax relating to items that will be reclassifed to profit or loss . - - v i
Total Comprehensive income - - - - -
XVI Total Comprehensive income [Comprising Profit for the Period and 41291 173.11 395.16 1,095.21 843.20
Other comprel ive income] (XIV+XV)
XVII  [Details of equity share capital
Paid-up equity share capital 3,795.16 3,795.16 1,106.39 3,795.16 1,106.39
Reserves excluding revaluation reseve - - - 7,019.79 2,408.84
Face value of equity share capital (Per Share) Re. 1/- Re.1/- Rs. 10/- Re.1/- Rs. 10/-
XIX _|Earnings per share . fidl
(a) |Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing operation 0.11 | 0.05 | 0.15 | 0.30 | 0.31
Diluted earnings (loss) per share from continuing operation 0.11 | 0.05 | 0.15 | 0.30 | 0.31
(b) |Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from discontinued operation -] - | - | =51] -
Diluted earnings (loss) per share from discontinued operation - | - | = -
(¢) |Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing and discotinued 0.11 0.05 015 0.30 0.31
operations
Diluted earnings (loss) per share continuing and discotinued 0.11 0.05 0.15 0.30 0.31
operations




SHISH INDUSTRIES LIMITED

CIN: L25209G]J2017PLC097273
Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

Notes on Financial Results:-

The above audited standalone financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and subsequently approved by thel

1
Board of Directors in their respective meetings held on May 05, 2025. The statutory auditors have expressed an unmodified opinion.
2 [The audited standalone financial results are prepared in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" as prescribed under Section 133 of]
the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules),
2016.
3 As per Indian Accounting Standard 108 on "Operating Segment" (Ind AS 108), the company has only one reportable segment i.e. Corrugated Plastic Products.
4 Standalone Statement of Assets and Liabilities as on March 31, 2025 and Cash Flow Statement for the financial year ended on March 31, 2025 are attached herewith.
5 Figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and year to date figures up
to the third quarter of the relevant financial year. Also the figures up to the end of third quarter had only been reviewed and not subject to audit.
6 The company does not have any joint venture or associate companies as on 31/03/2025.
v The figures for the corresponding previous period have been restated /regrouped wherever necessary, to make them comparable.
For, Shish Industries Limited
<
Satishkumar Maniya
Date:- May 05, 2025 Chairman and Managing Director
DIN 02529191

Place:-

Surat




SHISH INDUSTRIES LIMITED

CIN: L25209G)2017PLC097273

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

Standalone Statement of Assets and Liabilities as on March 31, 2025

(% In Lakh)
Particulars Year Ended Year Ended
31-03-2025 31-03-2024
A Date of start of reporting period| 01-04-2024 01-04-2023
B Date of end of reporting period| 31-03-2025 31-03-2024
C Whether results are audited or unaudited Audited Audited
D Nature of report standalone or ¢ lidated Standal Standalone
ASSETS
1 Non-current assets
a) _|Property, Plant and Equipment 1,925.31 1,129.46
b) _|Capital work-in-progress 707.73 440.37
¢) _|Investment Property - -
d) |Goodwill - -
€) _|Other Intangible assets 0.48 0.53
f) ible assets under develop: 3
¢) _|Biological Assets other than bearer plants 5
h) _|Financial Assets
[OIL 1,617.70 93.90
(ii)| Trade receivables - -
(i1i)| Loans 1,996.25 -
i) Deferred tax assets (net) 27.43 16.10
) |Other non-current assets 1,574.22 -
Total Non-Current Assels 7,849.12 1,680.37
2) |Current assels
a) _|Inventories 2,542.88 1,222.79
b) |Financial Assets -
@)|h o 3
(ii) | Trade receivables 2,307.53 1,883.04
(iii)|Cash and cash equivalents 0.19 0.52
(iv)| Bank balances other than (iii) of above 146.12 655.00
(v)| Loans 682.09 1,233.86
(vi)|Others (to be specified) 284.79 899.33
¢) |Current Tax Assets (Net) 1,138.86 715.99
d) _|Other current assets 274.70 121.54
‘Total Current Assets 7,377.15 6,732.07
TOTAL ASSETS 15,226.28 8,412.44
EQUITY & LIABILITIES :
EQUITY:
a) |Fquity Share Capital 3,795.16 3,500.71
b) _[Other Equity 7,019.79 2,408.81
Equity attributable to equity holders of the Company 10,814.95 5,909.52
LIABILITIES :
1) |Non-Current Liabilities
a) _|Financial Li.
(i)| Borrowings 557.78 -
(ii) | Lease liabilities 169.80 114.08
(iii) | Trade payables =
i)| Total outstanding dues of micro enterprises and 'small enterprises - -
ii)| Total ding dues of creditors other than micro enterprises and small enterprises - -
(iv)| Other financial liabilities = %
b) |Provisions = 5
¢) |Deferred tax liabilities (Net) - -
d) [Other non-current liabiliti - -
‘Total Non-Current Liabilities 727.58 114.08
2) _|Current liabilities
a) |Financial Liabiliti
(i) | Borrowings 1,866.76 1,208.36
(ii) | Lease liabiliti £
(iii)| Trade payables - =
i)| Total ding dues of micro enterprises and small enterprises - 101.04
ii) | Total ding dues of creditors other than micro enterprises and small enterprises 1,316.09 616.24
(iv) | Other financial liabilities - -
b) |Other current liabilities 11312 151.96
¢) |Provisions 11.05 8.69
d) |Current Tax Li (Net) 376.73 302.55
Total Current Liabilities 3,683.74 2,388.84
TOTAL EQUITY AND LIABILITIES 15,226.28 8,412.44
For, Shish Industries Limited
Satishkumar Maniya
Date:- May 05, 2025 ’:S’ /77 Chairman and Managing Director|
Place:- Surat \, —— o DIN 02529191
S ",L/




SHISH INDUSTRIES LIMITED

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

CIN: 1.25209G]J2017PL.C097273

Standalone Statement of Cash Flow

Date :-
Place:- Surat

May 05, 2025

( In Lakh)
Particalais Year Ended Year Ended
31-03-2025 31-03-2024
A Date of start of reporting period| 01-04-2024 01-04-2023
B Date of end of reporting period 31-03-2025 31-03-2024
C Whether results are audited or unaudited Audited Audited
D Nature of report standal or c lidated Standalone Standalone
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 1,467.66 1,130.73
ADD/(LESS): - Adjustment for :
Depreciation 202.69 112.28
Bad Debts written off - *
W/ off Preliminary Expenses 2 =
Interest Expense 162.84 77.14
Interest Income 201.42 (104.15)
Deffered Tax Liability /(Asset) - P
Operating Profit before changes in working capital 2,034.61 1,216.00
Movement in Working Capital Changes:
(Inc)/Dec in Inventories (1,320.10) (333.14)
(Inc)/Dec in Trade Receivables (424.49) 24317
(Inc)/ Dec in Other Current Assets (576.02) (436.01)
(Inc)/Dec in Loans and Deposits (829.94) (2,098.17)
(Inc)/ Dec in Other Current Financial Assets - £
(Inc)/Dec in Other Non-Current Assets (1,574.22) =
(Inc)/Dec in Trade Payables 598.80 (132.42)
(Inc)/Dec in Other Current Liabilities and Provisions 37.70 218.00
(Inc)/ Dec in Other Non - Current Liabilities - -
(Inc)/Dec in Other Current Financial Liabilities 2 =
(Inc)/Dec in Other Non-Current Financial Liabilities - -
Cash Generated from Operations (2,053.66) (1,322.56)
Direct Taxes paid (Net of refund) (383.78) (289.69)
Net Cash Flow From Operating Activities (2,437.44) (1,612.26)
CASH FLOW FROM INVESTMENT ACTIVITIES
Capital Exp. On Fixed Assets - -
(Purchase)/Sale of Fixed Assets (1,265.85) (1,093.31)
Interest Income (201.42) 104.15
Redemption/ (Investment) of Fixed Deposit 508.88 (655.00)
Decrease/ (Increase) in Investments (1,523.80) (33.12)
Advance Against Property - -
Net Cash From Investment Activities (2,482.18) (1,677.28)
CASH FLOW FROM FINANCING ACTIVITIES
Changes in long term borrowings 557.78 -
Changes in short term borrowings 658.40 478.84
Issue of Share Capital 3,810.22 1,703.82
Lease Liability 55.73 114.08
Interest Expense (162.84) (77.14)
Net Cash From Financing Actitivities 4,919.29 2,219.60
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (0.33) (1,069.93)
Opening Cash & Cash Equivalents 0.52 1,070.45
Closing Cash and Cash Equivalents 0.19 0.52
Note:

‘The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) Statement of Cashflows.

For, Shish Industries Limited

Satishkumar Maniya
Chairman and Managing Director

DIN 02529191




KPCM & CO. A

CHARTERED ACCOUNTANTS

Independent Auditor’s Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Shish Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Shish Industries Limited (“the
company”) for the quarter ended March 31, 2025 and the year to date results for the period from
April 01, 2024 to March 31, 2025 attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended March 31,
2025 as well as the year to date results for the period from April 01, 2024 to March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors,
has been compiled from the related audited Interim condensed standalone financial statements for quarterly
financial results as well as the year to date standalone financial results ended March 31, 2025. The Company’s
Board of Directors are responsible for the preparation of these financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and ,de ecti
frauds and other irregularities; selection and application of appropriate accounting policies; makmg b
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judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an

opinion on the Financial Results.




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Others Matters

The figures for the quarter ended March 31, 2025, as reported in these financial results are the balancing
figures between audited figures in respect of respective full financial year and the figures up to December
31, 2024.

UDIN: 251034 98BMIPKT2206

For KPCM& Co.
Chartered Accountants
Firm Reg. No. 0117390W

CA Kanaiya Asawa :
Partner :
Mem No.: 103498 !

R O RN

Place: Surat
Date: 05/05/2025




SHISH INDUSTRIES LIMITED

CIN: L25209GJ2017PLC097273

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

Statement of Consolidated Financial Results for the quarter and year ended on March 31, 2025

(X In Lakh except per share data)

3 Quarter Ended Year Ended
Particulars
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
A Date of start of reporting period 01-01-2025 01-10-2024 01-01-2024 01-04-2024 01-04-2023
B Date of end of reporting period 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
¢ Whether resulls are audited or unaudited Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated| Consolidated Consolidated Consolidated Consolidated Consolidated
1 Revenue From Operalions
Net sales or Revenue from Operations 3,550.93 3,503.56 2,332.80 11,625.12 8,574.08
11 |Other Income 66.32 (65.37) 58.97 360.36 263.85
111 [Total Income (I1+11) 3,617.25 3,438.19 2,391.77 11,985.48 8,837.93
IV [Expenses
(a) |Cost of materials consumed 2,361.79 2,577.05 1,997.79 6,967.87 6,286.99
(b)  [Purchases of stock-in-trade 95.67 134.14 92.87 686.89 17247
© Changes in inventories of finished goods, work-in-progress and stock- 102.07 (503.50) (796.34) (389.06) (589.26)
in-trade
(d)  |Employee benefit expense 27244 344.63 179.36 1,168.00 521.51
(e) [Finance Costs 84.25 61.06 30.82 254.17 95.02
(f) _ |Depreciation and amortisation expense 145.38 122.32 46.60 457.35 143.69
() |Other Expenses 600.22 453.43 388.33 2,048.44 1,093.81
Total expenses (IV) 3,661.81 3,189.14 1,939.42 11,193.65 7,724.23
V_ [Profit/(loss) before exceptional items and tax (I1I-1V) (44.56) 249.05 452.35 791.83 1,113.70
VI [Exceptional items - - - - -
VII _ [Profit (loss) after exceptional items and before Tax (V-VI) (44.56) 249.05 452.35 791.83 1,113.70
VIII |Tax Expense (5.36) 58.90 145.96 194.72 313.27
(a) |Current Tax (11.21) 62.68 140.32 199.29 309.13
(b)  [(Less):- MAT Credit - - - - -
(c) _[Short Provision for Earlier Year 12.06 - 5.76 14.46 5.76
(d)  |Deferred Tax (Asset)/ Liabilities (6.21) (3.78) (0.12) (19.03) (1.62)
IX  [Profit (Loss) for the period from continulng operations (VII-VIII) (39.20) 190.16 306.39 597.11 800.43
X Profit/ (loss) from discontinued operations - - - - -
XI__ [Tax expenses of discontinued operations - - - - -
XII  |Profit/(loss) from Discontinued operations (after tax) (X-XI) - - - - =
XIIT A [Profit(Loss) For Period Before Minorily Interest (39.20) 190.16 306.39 59711 800.43
Share Of Profit / Loss of Associates and joint ventures accounted for| - - - - -
XIIT B 7 5
using equity method
XIIT C [Profit/ Loss Of Minority Interset 276.92 - - 276.92 -
XIV__[Profit (Loss) for the period (XIII A + XIII B + XIII C) 237.72 190.16 306.39 874.03 800.43
XV |Other Comprehensive Income )
a. i). Items that will not be reclassifled to proflt or loss - - - - -
ii). Income tax relating to items that will not be reclassified to profit or| - - - - =
loss
b. i). Item that will be reclassifed to profit or loss (5.80) 4.69 3.39 (1.11) 3.39
ii). Income tax relating to items that will be reclassifed to profit or loss B B ) - B
Total Comprehensive income (5.80) 4.69 3.39 (1.11) 3.39
231.92 194.85 309.78 872.92 803.82
VI Total Comprehensive income [Comprising Profit for the Period and
Other comprehensive income| (XIV+XV)
XVII |Details of equity share capital
Paid-up equity share capital 3,795.16 3,795.16 3,500.71 3,795.16 3,500.71
Reserves excluding revaluation reseve - - - 6,347.74 2,491.68
Face value of equity share capital (Per Share) Re.1/- Re.1/- Rs. 10/- Re.1/- Rs. 10/-
XIX |Earnings per share
(a) _|Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing operation 0.06 | 0.05 | 0.11 | 0.24 | 0.30
Diluted earnings (loss) per share from continuing operation 0.06 | 0.05 | 0.11 | 0.24 | 0.30
(b) _|Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from discontinued operation - - - | - | =
Diluted earnings (loss) per share from discontinued operation - - - | - | -
(c) |Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing and discotinued 0.06 0.05 011 024 0.30
operations
Diluted earnings (loss) per share continuing and discotinued 0.05 011 024 0.30
operations




SHISH INDUSTRIES LIMITED

CIN: L25209G]J2017PLC097273
Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

Notes on Financial Resulls:-

1 [The above audited consolidated financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and subsequently approved
by the Board of Directors in their respective meetings held on May 05, 2025. The statutory auditors have expressed an unmodified opinion.

2 [The audited consolidated financial results are prepared in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" as prescribed under Section
133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
(Amendment Rules), 2016.

3 |As per Indian Accounting Standard 108 on "Operating Segment" (Ind AS 108), the company has only one reportable segment i.e. Corrugated Plastic Products.

4 |Consolidated Statement of Assets and Liabilities as on March 31, 2025'and Cash Flow Statement for the financial year ended on March 31, 2025 are attached herewith.

5 Figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and year to date
figures up to the third quarter of the relevant financial year. Also the figures up to the end of third quarter had only been reviewed and not subject to audit.

6 |The audited consolidated financial results comprise of the results / financial information of the Holding Company, i.e., Shish Industries Limited, and its subsidiaries|
namely - 1) Shish Polylam Private Limited, 2) Shish Global Solutions Privale Limited, 3) GreenEnergy International INC, 4) Dunnage Bag Private Limited and 5) Interstar|
Polyfab Private Limited. The company does not have any joint venture or associate companies as on 31/03/2025.

7 The figures for the corresponding previous period have been restated / regrouped wherever necessary, to make them comparable.

- For, Shish Industries Limited
Satishkumar Maniya
Date:- May 05, 2025 Chairman and Managing Director

Place:-

Surat DIN 02529191




SHISH INDUSTRIES LIMITED

CIN: L.25209GJ2017PLC097273

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

Consolicated Statement of Assets and Liabilities as on March 31, 2025

(2 In Lakh)
Particulars Year Ended Year Ended
31-03-2025 31-03-2024
i Date of start of reporting period| 01-04-2024 01-04-2023
B Date of end of reporting period 31-03-2025 31-03-2024
C Whether results are audited or unaudited Audited Audited
D Nature of report dalone or ¢ lidated [ lidated C lidated
ASSETS
1 Non-current assets
a) |Property, Plant and Equip 3,253.96 1,390.56
b) [Capital work-in-progress 759.41 440.37
¢) |Investment Property =
d) |Goodwill 1,848.70 40.65
e) |Other Intangible assets 247 2.75
f) |Intangible assets under develop -
g) _|Biological Assets other than bearer plants =
h) |Financial Assets
(i) | Investments 119.73 38.13
(ii) | Trade receivables a
(iii) | Loans W
i) [Deferred tax assets (net) 35.75 16.42
j)__|Other non-current assets 1,574.22 7.06
Total Non-Current Assets 7,594.24 1,935.94
2) |Current assels
a) _|Inventories 3,033.97 1,551.79
b) |Financial Assets
(i) | Investments -
(ii) | Trade receivables 1,737.91 1,726.99
(ii1) | Cash and cash equivalents 7.43 11.94
(iv)| Bank balances 152.99 661.28
(v)|Loans 456.06 956.24
(vi)|Others (to be specified) 284.79 899.33
¢) |Current Tax Assets (Net) 1,192.24 750.35
d) |Other current assets 495.21 126.88
Total Current Assets 7,360.59 6,684.80
TOTAL ASSETS 14,954.83 8,620.74
EQUITY & LIABILITIES :
FQUITY:
a) |Equity Share Capital 3,795.16 3,500.71
b)  |Other Equity 6,347.74 2,491.68
Equily attributable to equity holders of the Company 10,142.90 5,992.39
LIABILITIES :
1) |Non-Current Liabilities
a) |Financial Liabilities
(i) | Borrowings 1,275.55 108.21
(ii) | Lease liabilities 169.80 114.08
(iii) | Trade payables
i) Total outstanding dues of micro enterprises and small enterprises -
ii) | Total outstanding dues of creditors other than micro enterprises and small enterprises -
(iv)|Other financial liabilities -
b)  |Provisions -
¢) |Deferred tax liabilities (Net) -
d) |Other non-current liabilities -
Total Non-Current Liabilities 1,445.36 222.29
2) |Current liabilities
a) |Financial Liabilities
(i) | Borrowings 1,910.95 1,085.65
(ii) | Lease liabilities -
(ii1) | Trade payables
i)| Total outstanding dues of micro enterprises and small enterprises 3424 120.98
ii) [ Total outstanding dues of creditors other than micro enterprises and small enterprises 754.79 652.61
(iv)|Other financial liabilities -
b) |Other current liabilities 232.54 201.03
¢) |Provisions 20.79 10.23
d) |Current Tax Liabilities (Net) 413.26 335.56
Total Current Liabilities 3,366.57 2,406.06
TOTAL EQUITY AND LIABILITIES 14,954.83 8,620.74
-, Shish Industries Limited
Satishkumar Maniya|
Date :- May 05, 2025 Chairman and Managing Director
Place:- Surat DIN 02529191




SHISH INDUSTRIES LIMITED

CIN: L25209G]2017PLC097273

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Surat, Gujarat - 395 009, India

Consolidated Statement of Cash Flow

(% In Lakh)
Particulars Year Ended Year ended
31-03-2025 31-03-2024
A Date of start of reporting period| 01-04-2024 01-04-2023
B Date of end of reporting period| 31-03-2025 31-03-2024
C Whether results are audiled or unaudited Audiled Audited
D Nature of report standalone or consolidated C lidated Consolidated
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 791.83 1,113.70
ADD/(LESS): - Adjustment for :
Depreciation 457.35 143.69
OCI Income (1.11) 3.39
W/ off Preliminary Expenses - <
Finance Cost 25417 95.02
Interest Income 39.08 -
Deffered Tax Liability/ (Asset) &
Operating Profit before changes in working capital 1,541.32 1,355.81
Movement in Working Capital Changes:
(Inc)/Dec in Inventories (1,235.38) (531.52)
(Inc)/Dec in Trade Receivables 146.73 213.04
(Inc)/Dec in Other Current Assets (546.60) (443.80)
(Inc)/Dec in Loans and Deposits 182.68 (1,818.39)
(Inc)/Dec in Other Current Financial Assets -
(Inc)/ Dec in Other Non-Current Assets (1,567.16) (7.06)
(Inc)/ Dec in Trade Payables 58.24 2257
(Inc)/Dec in Other Current Liabilities, Current Tax Liabilities (Net) and Provisions 73.87 269.38
(Inc)/Dec in Other Non - Current Liabilities - =
(Inc)/Dec in Other Current Financial Liabilities - (0.00)
(Inc)/ Dec in Other Non-Current Financial Liabilities - -
Cash Generated from Operations (1,346.30) (939.97)
Direct Taxes paid (Net of refund) (394.75) (314.89)
Net Cash Flow From Operaling Activities (1,741.04) (1,254.86)
CASH FLOW FROM INVESTMENT ACTIVITIES
Capital Exp. On Fixed Assets -
Purchase of Fixed Assets (3,359.44) (1,158.08)
Sale of Fixed Assets - -
Subsidy Received on Capital Goods - 18.75
Interest Income (39.08) -
Redemption/ (Investment) of Fixed Deposit 508.29 (655.20)
Investment in Subsidaries G =
Increase in Investments (92.37) (18.13)
Net Cash From Investment Activities, (2,982.60) (1,812.66)
CASH FLOW FROM FINANCING ACTIVITIES
Changes in long term borrowings (91.28) (39.36)
Changes in short term borrowings 797.29 303.40
Lease Liability 55.73 114.08
Issue of Share Capital 4,212.50 1,703.82
Interest Expense (254.17) (95.02)
Net Cash From Financing Actitivities 4,720.08 1,986.91
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (3.57) (1,080.61)
Opening Cash & Cash Equivalents of Subsidiaries (0.96) -
Opening Cash & Cash Equivalents 11.94 1,092.55
Closing Cash and Cash Equivalents 7.43 11.94

Note:

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) Statement of Cashflows.

=

Date :-
Place:-

May 05, 2025
Surat

For, Shish Industries Limited

Chairman and Managing, Director|

atishkumar Maniya

DIN 02529191
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KPCM & CO. "

INDIA CHARTERED ACCOUNTANTS

Indc-.tpend'ent Auditor’s Report (Unmodified Opinion) On consolidated audited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Shish Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Shish Industries Limited
(“Holding company”) and its subsidiaries (holding company and its subsidiaries together referred to as “the
Group”), its associates and jointly controlled entities for the quarter ended March 31, 2025 and for the period
from April 01, 2024 to March 31, 2025 (“the Statement”), being submitted by the holding company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. Includes the results of the following entities:
- Holding Company Shish Industries Limited and
- It’s Wholly Owned Subsidiary Company Shish Polylam Private Limited
It’s Wholly Owned Subsidiary Company Shish Global Solutions Pvt. Ltd
It’s Wholly Owned Subsidiary Company Greenenergy International INC.
It’s Wholly Owned Subsidiary Company Dunnage Bag Private Limited
It’s Partly Owned Subsidiary Company Interstar Polyfab Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

jii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles gener_ally accepted in India of the net
profit and other comprehensive income and other financial information of the group for the quarter
ended March 31, 2025 and for the period from April 01, 2024 to March 31, 2025. -
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been prepared
on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its associates and jointly controlled entities in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group and of
its associates and jointly controlled entities are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates and
jointly controlled entities and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group and of its associates and jointly controlled entities are responsible for assessing the ability of the
Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concem basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results. T




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the group and its associates and jointly
controlled entities to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates and jointly controlled entities to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of which we
are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.




Others Matters

The Financial Results include the results for the quarter ended March 31, 202'5 being the: balancing figure
between the audited figures in respect of the full financial year and the_publlshm_ed.unaudnfed year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

UDIN: 25[03498 BHIPKKET2E

ForKPCM#& Co.
Chartered Accountants

CA Kanaiya Asawa
Partner

Mem No.: 103498

Place: Surat
Date: May 05, 2025.



Date: May 05, 2025

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: Shish Industries Limited (Security Id/Code: SHISHIND / 540693)

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO
/GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD /CMD /56/2016 dated May 27, 2016, we
hereby declare that the Statutory Auditors of the Company, M/s. KPCM & CO., Chartered Accountants,
Surat (FRN: 0117390W) have issued an Audits” Reports with unmodified opinion on the Audited Standalone
and Consolidated Financial Results of the Company for the quarter and year ended March 31, 2025.

You are requested to take the same on record.
Thanking You,

Yours Faithfully,

For, Shish Industries Limited

Satishkumar Dayabhai Maniya
Chairman and Managing Director
DIN: 02529191

Place: Surat

I “ DU‘T-R I‘ES L'I'D Reg. Off.: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road,
S'I'I IS'I'I Near Rajhans Cinema, Adajan, Surat, Guijarat, India, 395009.
We makie bettex... Factory : Techno Zone, Unit No. 1 &2, Block No.391/1,01 A Type Plot,

Manufacturer of P.P. Hollow Sheet & Air bubble film Village : Mahuvej, Dist. Surat, Gujarat - 394125

CIN :L25209GJ2017PLC097273 Contact : Tel. : +91 98251 90407  E-mail : info@shishindustries.com

Web : www.shishind.com



