
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001. 

Dear Sir, 

Date: April 30, 2022 

Sub: Submission of Audited (Standalone and Consolidated) Financial Results of the Company 
for the quarter and year ended on March 31, 2022 along with Auditors' Reports 
(Unmodified Opinion) an d Declaration for the Auditor's Report with Unmodified Report. 

Ref: Shish Industries Limited (Sec urity Id/Code: SHISHIND / 540693) 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings: 

1. Audited (Standalone and Consolidated) Financial Results for the quarter and year ended on March 
31,2022; 

2. Standalone and Consolidated Statement of Assets and Liabilities; 

3. Standalone and Consolidated Cash Flow Statements; 

4 . Audit Reports' (unmodified opinion) on the Audited Standalone and Consolidated Financial Results; 

5. Declaration by the Company (for audit reports with unmodified opinion); 

6 . Statement of Utilization of issue proceed of Preferential Issue. 

Kindly take the same on your record and disseminate the same on your website and oblige u s . 

Thanking You, 

You rs faithfully , 

For , Shish Industries Limited 

Satishkumar Maniya 
Chairman and Managing Director 
DIN: 02529191 

Place: Surat 

~~I~~ INDU~T~I~~ LTD 
'We tnafuo ftdre't ... 

Manufacturer of P.P. Hollow Sheet & Air bubble film 

CIN : L25209GJ2017PLC097273 

Reg. Offi. & Factory : Survey No. 265/266 , Block No. 290, Plot No. 18 to 23, BI1 Paiki 1, 
Pipodara - 394 110. Ta. Mangrol, Surat (Guj.) INDIA. 

Tel : +91 98251 90407. E-mli/ : info@shishindurstries.com 
web : www.shlsh.co.1n 



KPCM & co. 
CHARTERED ACCOUNTANTS 

Independent Auditor 's Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligat ions 

and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors of 

Shish Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Shish Industries Limited (" the 
company") for the quarter ended March 31 , 2022 and the year to date results for the period f rom 
Apri l 01, 2021 to March 31, 2022 attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 201 5, 
as amended (" Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given t o us these 
standalone financial result s: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard ; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the quarter ended March 31, 
2022 as well as the year to date results for the period from Apri l 01, 2021 to March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further descri bed in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requi rements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethic;al responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate t o provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibili ty of the Company's Management and approved by the Board of Directors, 
has been compiled f rom the related audited Interim condensed standalone financial statements for quarterly 
financial results as well as the year to date standalone financial results ended March 31 , 2022. The Company's 
Board of Directors are responsible for the preparation of these financial results that give a t rue and fair view 
of the net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'I nterim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
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KPCM & co. 
CHARTERED ACCOUNTANTS 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic deCisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

~ Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

~ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

~ Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

~ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results. 
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KPCM & co. 
CHARTERED ACCOUNTANTS 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Others Matters 

The figures for the quarter ended March 31, 2022, as reported in these financial results are the balancing 
figures between audited figures in respect of respective full financial year and the figures up to December 
31,2021. 

Place: Surat 
Date: April 30, 2022. 
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SHISH INDUSTRIES LIMITED 
ON: I 252 0YGJ2 01 7PLC09727 3 

Registered Office: Survey No : 265/266. Block No. 290, Plol No . 18 10 23. B/ l Paiki I , Pipodara, Ta: Mangrol , Sural - 394 1 10, Gujaral , India 

Statement of Standalone Financial Results for the quarter and year ended on March 31,2022 
(0 In Lakh except per share data) 

Particulars Quarter Ended Year Ended 
3I ·0 3 2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

A Date of start of reporting period 01-0 1-2022 01 -10-2021 01·01-2021 01-04-2021 01-04-2020 
B Date of end of re porting period 31-03 ·2022 31-12-2021 31 -03-2021 31-03-2022 31-03-2021 
C Whether results are audited or unaudited Audited Unaudited Audited Audited Audited 
0 Nature of reDort standalone or consolidated Standalone Standalone Standalone Standalone Standalone 
I Reve nue From Ooerations 

Net sales or Revenu e from Operation s 1. 593 .85 882 .40 910.80 5,002 .14 2,828 .26 
II Other Income 13.95 22 .13 56 .52 99 .90 79 .73 
III Total Income I+Il 1,607.80 904_53 967.32 5,102.05 2,907.99 
IV Expenses 
(a) Cost of materia is cons umed I 139.84 646.6 1 613 .03 3,874.07 1,993.94 
(b) Purchases of s lock-in -Irad e 

(c) Changes in inventories of finish ed goods, work-in-progress 
18.61 J 7.07 75.42 6 1.47 152 .99 and stock-in-trad e 

(d) Emolovee benefil exoe nse 40 . 18 40 .61 24.46 149.61 94.01 
(e) Financ e Costs 673 12.26 13.01 33.97 29 .92 
(f) Depreciation and amortisati on expense 30.40 26.50 23.87 100.63 83 16 
(g) Other Exoenses 2 14.45 122 .46 146.57 556.81 364.30 

Total exoenses IV 1,450_21 865 .5 2 896.36 4776.57 2 718.32 

V Profit/ (loss) before exceptional ite ms and tax (Ill-IV) 157.59 39.01 70.96 325.48 189.67 

VI Exceptional items --
VII Profit (loss) after exceptional items and before Tax (V-VI) 157.59 39.01 70.96 325.48 189.67 

VIII Tax Exoense 37_01 14.89 23.80 78.10 55.49 
(a) Curren I Tax 38.27 11.47 22 .57 81.92 53.44 
(b) Less):- MAT Credit 
(c) Current Tax Exoense Relatinl!" to Prior vears 
(d) Deferred Tax (Assel)/ Liabiliti es (1.26) 3.42 1.22 (3 .81) 2.05 

IX Profit (Loss) for the period from continuIng operations 
120.58 24.12 47 .16 247.37 134.18 VII-VIIIl 

X Profil/(loss) from discontinued opera ti ons 
XI Tax exoenscs of discontinued ooerations 

XII Profit/ (loss) from Discontinued operations (after tax) (X-
XIl 

XIII A Profit Loss For Period Before Minoritv (nterest 120.58 24.12 47.16 247.37 134_18 

XIII B Share Of Profit / Loss of Associat es and joint ventures 
accounled for usinl!" eauitv method 

XIII C Profil Loss Of Minoritv Inlerse l 
XIV Profit Loss) for the period (XIII A + XIII B + XIII C 120.58 24 .12 47.16 247.37 134.18 
XV Other Comprehensive Income 

a . n. Items that will not be reclassi fied to profit or loss 
ii ), Income tax relating to items that will not be reclass ified 

to orofi! or loss 
b. i . Item Ihat will be reclassifed 10 profil or loss 
ii}. In come lax relating to items that will be reclass ifed to 
rofit or loss 

Total Comorehensive income 

XVI Total Comprehensive income [Comprising Profit for the 
120.58 24.12 47.16 247.37 134.18 Peri!,ld and Other comprehensive income] (XIV+XV) 

XVII Details of equity share capital 
Paid-uD eau it ' share caoila l 1,05'1.00 1,0]0.90 1010.90 1,054.00 ] ,010 .90 
Face vallie of eQuilv sha re caoilal r er Share Rs. 10 - Rs. 10 - Rs. 10/- Rs. 10 - Rs.lO -

XIX Earnings per share 

(a) Earnings per share (not annualised for quarter ended) 

Basic earnings (loss) per share from continuing operation l.l8 0.24 0.47 2.44 2.13 

Dilut ed earnings (loss) per share from co ntinuing opera tIon 1.18 0.24 0.47 2.44 2.13 

(b) Earnings per share (not annuaJiscd for quarter ended) 

Basic earnings (loss) per share fr om discontin ued operati on 

Dilut ed earnings (loss) per share from discontinu ed . 
operation 

(c) Earnings per share (not annualised for quarter ended) 

Basic earnings (loss) per share from continuing and 
1.18 0.24 0 .47 2.44 2.13 discotinued ooerations 

Diluted earnings (loss) per share cont inuing and 
Ll8 0.24 0 .47 2.44 2.13 discotinued operations 



SHISH INDUSTRIES LIMITED 
ClN: L2S209GJ20171'LC097273 

Registered Office: Survey No. 265/ 266, Block No: 290, Plot No J 8 to 23, B/I Palki I. Pipodara, 1 a: Mangrol. Surat - 394 110, Gujarat, India 

Notes on Financial Results: -
I The above audited standalone financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors in their respective meetings held on April 30, 2022. The statutory auditors have expressed an 
unmodified aDinion. 

2 The audited standalone financial results are prepared in acco rd ance with the Indian Accounting Standards 34 "I nterim Financial Reporting" as 
prescribed under Section 133 of the Companies Act, 2013, rcad with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) (Amendment Rules), 20]6. 

3 As per Indian Accounting Standard 108 on "Qperating Segment" (lnd AS 108), the company has only one reportable segment i.e. Corrugated Plastic 
Products. 

4 Standalone Statemenl of Assets and Liabihlies as on March 31, 2022 and Cash Flow Statemenl for the financial year ended on March 31, 2022 are 
attached herewith. 

5 Figures of the quarter ended March 31, 2022 and March 31. 2021 are the balancing figures between audited figures in respect of the full financial year 
and year to date figures up to the third quarter of the relevant financial year. Also the figures up to the end of third quarter had only been reviewed 
and not subject to audit. 

6 The figures for the cor responding previous period have been restated/regrouped wherever necessary, to make them comparable. 
For, Shish Industries Limited -

1~9~ . ~M'"'" I ~ SURAT ~I 
Date :- April 30, 2022 ~r- ~y Chairman and Managing Director 
Place:- Surat DIN 02529191 

"""-...!.. .7 



SHISH INDUSTRIES LIMITED 
CIN: L25209G]2017PLC097273 

Registered Office: Survey No: 265/266, Block No: 290, Plot No. 18 to 23, B/I Palkll, Pipodara, Ta: Mangrol , Surat - 394 110, Gujarat , India 

Standalone Statement of Assets and Liabilities as on March 31, 2022 
(f In Lakh) 

Particulars Year Ended Year ended 
31-03-2022 31-03-20 2 1 

A Date of start of reporting period 01 -04-2021 01-04-2020 
B Date of end of reporting period 31 -03-2022 31 -03-2021 
C Whether results are audited or unaudited Audited Audited 
D • Nature of report standalone or consolidated Standalone Standalone 

ASSETS 
1 Non-current assets 
a) Property, Plant and Equipment 572.97 565 .53 
b) Capital work-in-progress 11.30 
c) Investment Property 
d) Goodwill 
e) Other Intangib le asse ts 0.65 0.73 
f) Intangible assets under development 
g) Biological Assets other than bearer plants 
h) Financ ial Assets 

(i) Investments 24.00 
(ii) Trade receivables 

(iii) Loans 
i) Deferred tax assets (net) 9.52 5.71 
j ) Other non-current assets 

Total Non-Current Assets 618.44 571.97 
2) Current assets 
a) Inventories 845 .74 562 .19 
b) Financial Assets 

(i) Investments 
(ii) Trade receivables 883 .73 200.85 

(iii) Cash and cash equivalents 5.47 6.66 
(iv) Bank balances 8.68 50.87 
(v) Loans 66.09 24 .74 

(vi) Others (to be specified) 
c) Current Tax Assets (Net) 261.74 257.65 
d) Other current assets 32. 50 38.49 

Total Current Assets 2.103.95 1. 141.44 
TOTAL ASSETS 2.72 2.39 1,713.41 

EQUITY & UABIUTIES : 
EQUITY: 

a) Equity Share Capital 1,054.00 1,01 0 .90 
b) Other Equity 671.71 161.00 

Equity attributable to equity holders of the Company 1 725 .7 1 1.171.90 
UABIUTIES : 

1) Non-Current Liabilities 
a) Financial Liabilities 

(I) Borrowings 36.83 
(ii) Lease liabilities 

(iii) Trade payables 
i) Total outstanding dues of micro en terprises and small enterprises 

ii) Total ou tstanding dues of creditors other than micro enterprises and small enterprises 
(iv) Other financial liabilities 

b) Provisions 
c) Deferred tax liab ilities (Net) 
d) Other non-current liab ilities 

Total Non-Current Liabilities 36_83 
2) Current liabilities 
a) Financial Liabilities 

(I) Borrowings 462 .77 45 .34 
(ii) Lease liabilities 

(iii) Trade payab les 
i) Total outstanding dues of micro enterprises and small enterprises 193.08 15.13 

ii) Total outs tanding dues of creditors other than micro enterprises and small enterprises 224.88 340.49 
(iv) Other financial liab ilitie s 21.76 

b) Other current liab ili ties 28.66 26.73 
c) Provisions 1.50 1.20 
d) Current Tax Liabilities (Net) 85 .79 54.03 

Total Current Liabilities 996.68 504.68 
TOTAL EQUITY AND UABIUTIES 2.72 2.39 1,713.41 

- For. Shish Industries Limit d 

~9 . , I; SURAl ~} 
""~"""" Satishkumar Maniya 

Date :- April 30, 20 22 /~~~" 
I.J'I ........ Chairman and Managing Director , 
\(~t' c~y Place:- Su rat DIN 02529191 

)~ [ruiyaA~1~1: ""'- :11'_.7 -. to M. No ~ • 
, 103498 ~ : 
, ,~ ~/ " 
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SHISH INDUSTRIES LIMITED 
CIN: L25 209GJ 201 7PLC09 7273 

Registered Office: Survey No: 265 / 266, Block No: 290, Plot No . 18 to 23, B/ l Paiki 1, Pipodara, Ta: Mangrol, Surat - 394 ll O, Gujara t, India 

Standalone Statement of Cash Flow 
(0 In Lakh) 

Particulars Year Ended Year Ended 
31-03-2022 31-03-2021 

A Date of start of reporting period 01 -04-2021 01-04-2020 
B Date of end of reporting period 31 -03-2022 31-03-2021 
C Whether resu t s are audited or unaudIted Audited Audited 
D Nature of report s tandalone or consolidated Standalone Standalone 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per P & L A/ c. before Income Tax 325.48 189.67 

ADD/ (LESS) : - Adjustment for : 

Depreciation 100.63 83.16 

Bad Debts written off 6.99 

W/off Pre liminary Expenses 4.94 4.94 

Interest Expense 33.97 30.20 

Interest Income (0 .86) (3.27) 

Deffered Tax Liability/ (Asset) 

Operating Profit before changes in working capital 464.16 311.69 

Movement in Working Ca pital Cha nges: 

(Inc)/ Dec in Inventories (283.56) (104.43) 

(Inc)/ Dec in Trade Receivables (682.88) (96.48) 

(Inc)/ Dec in Other Current Assets (3.04) (174.89) 

(Inc )/Dec in Loans an d Deposits (41.35) 55.36 

(Inc)/Dec in Other Current Financial Assets 

(Inc)/Dec in Other Non-Current Financial Assets 

(Inc)/Dec in Trade Payables 62.34 270.1 8 

(Inc)/Dec in Oth er Curren t Liabilities and Provis ions 12.24 23.63 

(Inc)/Dec in Other Non - Current Liabilities 

(Inc )/Dec in Other Current Financial Liabiliti es (6.74) 

(Inc)/Dec in Other Non-Current Financial Liabilities 

Cash Gellerated from Operations (472 .10) 278.33 

Direc t Taxes paid (Net of refund) (8 1. 92) (53.44) 

Net Cash Flow From Operating Activit ies (554.01) 224.89 

CASH FLOW FROM INVESTMENT ACTIVITIES 

Cap ital Exp. On Fixed Assets 

Purchase of Fixed Assets (12 1. 24) (1 84.59) 

Sale of Fixed Assets 1.95 3.65 

Interest Inco me 0.86 3.2 7 

Redemp tion of Fixed Deposit 42.19 (3 .27) 

Investment in Subsi daries (24.00) 

Advance Against Property 

Net Cash From Invest ment Act ivit ies (100_24) (180.94) 

CASH FLOW FROM FINANCING ACTIVITIES 

Changes in long term borrowings (36.83) (88.48) 

Changes in short term borrowings 4 17.43 

Issue of Share Capital 306.44 76.38 

Interest Expense (33.97) (30.20) 

Net Cash From Financing Actitivities 653.07 (42 .30) 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (1.1 9) 1.65 

Opening Cash & Cash Equiva lents 6 .66 5.01 

Clos ing Cash and Cash Equivalents 5.47 6.66 

Note: -
The cash flow statement has been prepared under the indirect me thod as set out in Indian Accounting Standard (IND AS- 7) Statemen t of 
Cash flows . -

9 
For, Shish Industries Limited 

~-,. (; SURAT ;) 
Date :- April 30, 2022 ~ & Chairman and Managing Director 
Place:- Surat DIN 02529191 .. 

"' * ~ AA -



KPCM & co. 
CHAi RTERED ACCOUNTANTS 

Independent Auditor's Report (Unmodified Opinion) On consolidated audited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Discl~sure Requirements) Regulations, 2015. 

To 

The Board of Directors of 

Shish Industries Limited 

INDEPENDENT AUDITOR'S REPORT 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Shish Industries Limited 
("Holding company") and its subsidiaries (holding company and its subsidiaries together referred to as "the 
Group"), its associates and jointly controlled entities for the quarter ended March 31 , 2022 and for the period 
from April 01 , 2021 to March 31, 2022 ("the Statement"), being submitted by the holding company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and t o t he best of our information and according to the explanations given to us, the 
Statement: 

i. Includes the results of the following entities: 

Holding Company Shish Industries Limited and 

It 's Wholly Owned Subsidiary Company Shish Polylam Private Limited 

ii. are presented in accordance with the requi rements of Regulation 33 of the Listing Regulations in this 
regard ; and 

iii. give a true and fair view in conformity with the recognit ion and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profi t and other comprehensive income and other financial information of the group for t he quarter 
ended March 31 , 2022 and for the period from April 01 , 2021 to March 31 , 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further descri bed in the 
Auditor's Responsibilities for t he Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requi rements that are 
relevant to our audi t of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion . 
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KPCM & co. 
CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been prepared 
on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Group including its associates and jointly controlled entities in 
accordance with the recognition and measurement principles laid down in Indian Accounti ng Standard 34, 
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The respective Board of Directors of the companies included in the Group and of 
its associates and jointly controlled entities are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates and 
jointly controlled entities and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in 
the Group and of its associates and jointly controlled entities are responsible for assessing the ability of the 
Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for overseeing the financial reporting process of the Group and of its 
associates and jointly controlled entities. 

Auditor 's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

~ Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audi t 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 
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KPCM & co. 
CHARTERED ACCOUNTANTS 

} Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists , we are required to draw attention in our auditor's report to 
the related disclosures in the Consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the group and its associates and jointly 
controlled entities to cease to continue as a going concern. 

~ Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

~ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates and jointly controlled entities to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results of which we 
are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal comtrol that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Others Matters 

The Financial Results include the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

For K P C M & Co. 
Chartered Accountants 
Firm Reg. No. 0117390W ; .. . 

CA Kanaiya Asawa 
Partner 
Mem No.: 103498 
UDlN: ~2-t034~6{CFQ&L.l b::f- ~6' 

Place: Surat 
Date: April 30, 2022. 
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SHISH INDUSTRIES LIMITED 
C~: L25209GJ2017PLC097273 

Registered Office: Survey No: 265/ 266, Bloc~ No: 290, Plot No. 18 to 23, B/l Paiki I, Pipodara, Ta: Mangrol , Surat . 394 110, Gujarat, India 

Statement of Consolidated Financial Results for the quarter and year ended on March 31. 2022 
(0 In Lakh except per share data) 

Particulars 
Quarter Ended Year Ended 

31·03·2022 31·12·2021 31·03·2021 31·03·2022 31·03·2021 
A Date of start of renortin2 neriod 01 ·01·2022 01· 10·2021 01·01·2021 01·04·2021 01·04·2020 
B Date of end of renortinll neriod 31·03·2022 31·12·2021 31·03·2021 31·03·2022 31·03·2021 
C Whether results are audited or unaudited Audited Unaudited Audited Audited Audited 
D Nature of report standalone or consolidated Consolidated Consolidated Consolidated Consolidated Consolidated 
I Revenue From Operations 

Net sales or Revenue from Operallons I 593.85 882,40 910.80 5002.14 2,828.26 
IT Other Incom e 11.95 22.13 56.52 97.06 79.73 
m Total Income (I+U) 1605.80 904.53 967.32 5099.21 2907.99 
IV Exnenses 
(a) Cost of materials consumed 1,139.84 646.61 613 .03 3 874.07 I 993.94 
(b) Purchases of stock·in·trade 

(c) Changes in inventories of fmished goods, wor~·m·progress 18.61 17.07 75.42 Gl.47 152.99 and stock·jn-trade 
(d) Emolovee benefil exoense -1 5.50 40.61 24 ,46 154 .93 9401 
(e) Finance Costs 9.24 12 .26 13.0 1 39.88 29.92 
(f) Depreciation and amortisation expense 37.34 26.50 23.87 109.96 83 . 16 
(g) Other Expenses 169.04 122.46 146.5 7 511.71 364.30 

Total exnenses (IV) 1,419.57 865.52 896.36 4752.02 2718.32 

V Profit/Closs) hefore exceptional items and tax (m·IV) 186.23 39.01 70.96 347.19 189.67 

VI Exceptional items 

vn Profit (loss) after exceptional items and before Tax (V' VI) 186.23 39.01 70.96 347.19 189.67 

vm Tax Exnense 36.45 14.89 23.80 82.23 55.49 
(a) Current Tax 41.99 11.47 22.57 85 .64 53.44 
(b) (Less):, MAT Credil 
(c) Current Tax Exoense Relalinl! to Prior years 
(d) Deferred Tax (Asset)/Liabilities (554) 3.42 1.22 (3,41) 2.05 

IX 
Profit (Loss) for the period from continuing 

I (VU·VllI) 
operations 149.78 24.12 47.16 264.96 134.18 

X Profit/(loss from di scontinued ooerations 
XI Tax expenses of discontinued operations 

XU 
Profit/(loss) from Discontinued operations (after tax) (X· 
XI) 

xmA Profit Loss For Period Before Minoritv Interest 149.78 24.12 47.16 264.96 134.18 

xmB Share Of Profit / Loss of Associates and joint ventures 
accounted for usinl! eauitv method 

xmc Profit Loss Of Minoritv Inte rset 
XlV Profit (Loss) for the neriod xm A + xm B + xm C 149.78 24.12 47.16 264.96 134.18 
XV Other ComDrehensive Income 

a. i). Items that will not be reclassified to profit or lo ss 

ii) . Incom e tax re laling to Hems that will not be reclassified 
10 profit or loss 
b . i . Item that wIll be reclassifed to profit or loss 
ii). Incom e lax relaling to ilems lhat wIiI be reclassifed to 

lorofil or loss 
Total ComJ)rehensive income 

XVI Total Comprehensive income [Comprising Profit for the 
149.78 24.12 47.16 264.96 134,18 

Period and Other comprehensive income] (XIV+XV) 

xvn Details of equity share canital 
Paid ·up equity s hare capital 1054.00 1,010.90 1010.90 1,054.00 1,010.90 
Face value of ~!llllty share capilal (Per Share) Rs 10/· I Rs. 10/· I Rs. 10/· I RS.I0/· RS . I0/· 

XIX Earninlls ner share 

(a) Earnings per share (not annuaIised for quarter ended) 

Basic eamin.gs (loss) per share from co ntinuin g operation 1.47 0.24 0.47 2.61 2 13 

Diluted earnings (loss) per share from continUing operation 1.47 0.24 0.47 2.61 2 .13 

(h) Earnings per share (not annuaIised for quarter ended) 

Basic earnings (loss) per s hare from discontinued operation 

Diluted earnings (lo ss) per share from discontinued 
ooeration 

(c) Earnings per share (not annualised for quarter ended) 

Basic earnings (loss) per share-from continuing and 1.47 0.24 0.47 2.61 2.13 
discotinued onerations 
Diluted earnings (loss) per share continuing and 1.47 0.24 0 .47 2.61 2.13 discotinued onerations 



SHISH INDUSTRIES LIMITED 
ClN: L25209CJ20J 7PLC097273 

Registered Office: Survey No: 265/ 266, Block No: 290,1'101 No . 1810 23, B/] Paiki I, Pipodara, Ta: Mangro l, Surat - 394 110, Cujarat, India 

Notes on Financial Results:-
] The aboVe audited consolidated financial results for the quarter and year ended March 3 1, 2022 have been reviewed by the Audit Committee 

and subsequently approved by the Board of Directors in their respective meetings he ld on April 30, 2022. The statutory auditors have 
expressed an unmodified opinion. 

2 The audited standalone financial results are prepared in accordance with the Indian Accounting Standards 34 "Inte rim Financial Reporting" as 
prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) (Amendment Rules), 2016. 

3 As per Indian Accounting Standard 108 on "Operating Segment" ([nd AS 108), the company has only one reportable segment i.e. Corrugated 
Plastic Producls. 

4 Consolidated Statement of Assets and Liabilities as on March 31. 2022 and Cash Flow Statement for the financial year ended on March 31, 
2022 are attached herewith . 

5 Figures of the quarter ended March 31. 2022 and March 31, 2021 are the balancing figures between audited figures in respect of tbe full 
financial year and year to date figures up to the thi rd quarter of the relevanl financial year. Also the figures up to the end of third quarter 
had only been reviewed and not subject to audit. 

6 The audited consolidated financial results comprise of the results / financial information of the Ho lding Company, i.e., Shish Industries 
Limited, and Its subsidiary namely - Shish Polylam Private Limited . 

7 The figures for the corresponding previous period have been reslat~ouped wherever necessary, to make them comparable. 

~STR1fA 
For, Shish Industries Limited 

~~" ~B~ (~ SURAT ~) 
~ ~'y 

Date :- April 30, 2022 S * ~ Chairman and Managing Director 
Place:- Surat DIN 02529191 



SHISH INDUSTRIES LIMITED 
CIN: L25209GJ2017PLC097273 

Registered Office: Survey No: 265/266, Block No: 290, Plot No. 18 to 23, B/l Paiki I, Pipodara. Ta: Mangrol, Surat . 394 110, Gujarat. India 

Consolicated Statement of Assets and Liabilities as on March 31,2022 
(0 In Lakh) 

Particulars Year Ended Year Ended 
31·03·2022 31·03·2021 

A Date of start of reporting period 01 ·04·2021 01·04·2020 
B Date of end of reporting period 31·03·2022 31·03·2021 
C Whether results are audited or unaudited Audited Audited 
0 Nature of report standalone or consolidated Consolidated Consolidated 

ASSETS 
1 Non-current assets 
a) Property, Plant and Equipment 719.18 565.53 
b) Capital work·in·progress 12.45 
c) Investment Property 
d) Goodwill 
e) Other Intangible assets 0.65 0.73 
n Intansr ible assets under development 
g) Biological Assets other than bearer plants 
h) Financial Assets 

(i) Investments 
(ii) Trade receivables 

(iii) Loans 
i) Deferred tax assets (net) 9. 12 5.71 
j) Other non·current assets 

Total Non·Current Assets 741.39 571.97 
2) Current assets 
a) Inventories 845 .74 562.19 
b) Financial Asse ls 

(j) Investments 
(ii ) Trade receivables 882.42 200.85 

(iii) Cash and cash equivalents 5.47 6.66 
(jv) Ba nk balances 8.68 50.87 
(v) Loans 26.5 I 24 .74 

(vi) Others (to be specified) 
c) Cu rrent Tax Assets (Net) 264.93 257.65 
d) Other current assets 42 .84 38.49 

Total Current Assets 2,076.60 1,141.44 
TOTAL ASSETS 2,817.99 1,713.41 

EQUITY & UABIUTIES : 
EQUITY: 

a) Equity Share Capi tal 1.054.00 1,010.90 
b) Other Equity 689.30 161.00 

Equity attributable to equity holders of the Company 1,743.30 1,171.90 
UABIUTIES: 

1) Non·Current liabilities 
a) Financial Uabilities 

(i) Borrowings 98.77 36.83 
(ji) Lease liabilities 

(iii) Trade payables 
i) Total outstanding dues of micro ente rpri ses and small enterprises 

ill Total outstanding dues of cred itors other than micro enterprises and small enterprises 
(iv) Ot her financial liabilities 

b) Provisions 
c) Deferred tax liabilities (Net) 
d) Other non·current li abilities 

Total Non·Current liabilities 98.77 36.83 
2) Current liabilities 
a) Financial Liabilities 

(i) Borrowings 462.77 4 5.34 
(ii) Lease liabilities 

(i ii) Trade payables 
i) Total outstandinll dues of micro enterprises and small enterprises 132.29 15.13 

ii) Total outstanding dues of cred itors other than micro enterpri ses and small enter prises 23 1.4 5 340.49 
(iv) Other financial liabilities 29.33 21.76 

b) Other current li abi lities 28.66 26.73 
c) Provisions 1.80 1.20 
d) CUrren t Tax Liabilities (Net) 89.62 54.03 

Total Current liabilities - 975.92 504.68 
TOTAL EQU~LlABILITIES 2,817.99 1,713.41 

~9'\ · 
For, Shish Industries limited 

~-,. I::I: SURAT ;J 
~ ~ Date :. April 30, 2022 ~S ". ~'»'y Chairman and Managing Director 

Place:· Sural DIN 02529191 

-



SHISH INDUSTRIES LIMITED 
CIN: L2 5209GJ20 l7PLC09727 3 

Registered Office: Survey No: 265/266, Block No: 290, Plot No. 18 to 23, B/] Paiki I, Pipodara, Ta: Mangrol, Surat· 394 ItO, Gujarat, India 

Consolidated Statement of Cash Flow 
(0 In Lakl ) 

Particulars Year Ended Year ended 
31·03·2022 31·03·2021 

A Date of s tart of reporting period 01 ·04·2021 01 ·04·2020 
B Date of end of reporting period 31·03·2022 31·03·2021 
C Whether resu ts are a udIted or unaudited Audited Audited 
0 Nature of report standalone or consolidated Consolidated Consolidated 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per P & L A/c. before Income Tax 347.19 189.67 

ADD/ (USS) :· AtUustment for: 

Depreciation 109.96 83.16 

Bad Debts written off 6.99 

W/off Preliminary Expenses 4.94 4.94 

Interes t Expense 39.88 30.20 

Interest Income (0.86) (327) 

Deffered Tax Liability/(As set) 

Operating Profit before changes in working capital 501.11 311.69 

Movement in Working Capital Changes: 

(Jne)/ Dec in Inventori es (283.56) (104.43) 

(lnc)/Dec in Trade Receivables (681.57) (96.48) 

(Jnc)/Dec in Other Current "ssets (16.58) (17489) 

(Jnc)/Dec in Loans and Deposits 0 .77) 55.36 

(Joe)/Dec in Oth er Current Financial Assets 

(Jnc)/Dec in Other Non·Current Financial Assets 

(Jne)/Dec in Trade Payables 8.11 270.18 

(Jnc)/Dec in Other Current Liabiliti es, Current Tax Liabilities (Net) and Provisions 38.13 23.63 

(Jnel/Dec in Other Non· Current Liabilities 

(Jnc)/Dec in Other Current Financial Liabilities 7.57 (6.74) 

(Jne)/Dec in Oth-er Non-Current Financial Liabilities 

Cash Generated from Operations (428.56) 278.33 

Direc t Taxes paid (Net of refund) (85.64) (53.44) 

Net Cash Flow From Operating Act ivities (514.20) 224.89 

CASH FLOW FROM INVESTMENT ACTIVITIES 

Capital Exp. On Fixed Assets 

Purchase of Fixed Assets (277.93) (J84.59) 

Sale of Fixed Assets 1.95 3.65 

Interest Income 0.86 3.27 

Redemption of Fixed Deposit 42.19 (3.27) 

Investment in Subsidaries 

Advance Against Property 

Net Cash From Investment Activities (232.93) (180.94) 

CASH FLOW FROM FINANCING ACTIVITIES 

Cha nges in long term borrowings 61.94 (88.48) 

Changes in short term borrowings 417.43 

Issue of Share Capital 306.44 76.38 

Interest Expense (39.88) (30.20) 

Net Cash From Financing Actitivities 745 .94 (42.30) 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (1.19) 1.65 

Opening Cash & Cash Equivale nts 6.66 5.0 1 

Closing Cash and Cash Equivalents 5.47 6.66 
Note: 
The cash flow sta tement has been prepared under the '"''',,' ·""S "'" Account ing Standard (I NO AS·7) Statement of 
Cashflows. 

For, Shish Industries Limited 

t; SURAT ;) 
-

- ~ ~ Satishkumar Maniya 
Date :. April 30, 2022 ~S{\'».'y Irman and Managing Director 
Place:· Surat DIN 02529191 

-



To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001. 

Dear Sir, 

Date: April 30, 2022 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Ref: Shish Industries Limited (Security Id/Code: SHISHIND / 540693) 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended by the Securities and Exchange Board ofIndia (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO 
/GN/201 6-17/001 dated May 25,2016 and circular no. CIR/CFD /CMD /56/2016 dated May 27, 
2016, we hereby declare that the Statutory Auditors of the Company, M/s. KPCM & CO., Chartered 
Accountants, Surat (FRN: 0117390W) have issued an Audits' Reports with unmodified opinion on the 
Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended 
March 31, 2022. 

You are requested to take the same on record. 

Thanking You, 

Yours Faithfully, 

For, Shish Industries Limited 

Place: Surat 

~~I~~ INPU~T~I~~ LTP 
'We malie Uclwt .. 

Manufacturer of P.P. Hollow Sheet & Air bubble film 

CIN : L25209GJ2017PLC097273 

Reg. Offi . & Factory: Survey No. 265/266. Block No. 290, Plot No. 18 to 23, Bl l Paiki 1, 
Pipodara - 394 110. Ta. Mangrol, Surat (Guj.) INDIA. 

Tel: +91 98251 90407. E-flJIil : info@shishindurstries.com 
web : www.shish.co.in 



STATEMENT OF DEVIATION I VARIATION IN UTILIZATION OF FUNDS RAISED 

FOR THE QUARTER ENDED ON MARCH 31, 2022 

Name of listed entity Shish Industries Limited 

Mode of Fund Raising Public ISStH:!s I 
T Rights Issues I 

J Preferential 
Issues I QI P I GtheFs 

Date of Raising Funds 08/03/2022 

Amount Raised Rupees 3.06441 Crore 

Report filed for Quarter ended 31/ 03/2022 

Monitoring Agency Applicable '-l Not 
Applicable 

Is there a Deviation I Variation in use of Yes '-l No 
funds raised 

If yes, whether the same is pursuant to NA 
change in terms of a contract or objects, 
which was approved by the shareholders 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation I Variation NA 

Comments of the Audit Committee after NA 
review 

Comments of the auditors, if.aAy NA : 

t~ • M ". L{\STR~ ~ .. ~ ". 
'" q " 

~ ~9~ 1J~;.ii Ix SURAT ~ • ~ M. No ~: 
\I' - . L."'~ 103498 .!!': ':'vI I • 6 ~~ ~ 
~ ~ 1. .~.~ed AcCO ••• ~ 

~~ I ~~ I N D U ~ T ~~ ~ ~ D Reg. Offi. & Factory: Survey No. 265/266, Block No. 2~, Plot No.~ 3;'8/ 1 Paiki I tT" Pipodara - 394 110. Ta. Mangrol, SU~~l tGUi'.) INDIA. 
1, 

1.De mafl.e 6dWt ... Tel : +91 98251 90407. E-mtIIlf : info@shishindurstries.com . 
web : www.shish.co.in 

Manufacturer of P.P. Hollow Sheet & Air bubble film 

CIN : L25209GJ2017PLC097273 



Objects for which funds have been raised As under 
and where there has been a deviation, in 
the following table 

Amount of 
Deviation / 

Modified 
Original 

Modified 
Funds 

Variation for 
Remarks 

Original Object Object, allocation, the quarter 
if any 

Allocation 
if any 

Utilized 
according to 

if any 

applicable 
object 

Increased working -- Rupees -- Rupees - - --
capital requirement 3.06441 3 .06441 

Crore Crore 

Capital -- Rupees -- Rupees - - - -
Expenditure 0.00 Crore 0 .00 Crore 

General Corporate -- Rupees -- Rupees -- --
Purpose 0 .00 Crore 0.00 Crore 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which th e funds have been raised or 

(b) Deviation in the amount of funds actu ally utilized as against what was originally d isclosed or 

(c) Change in terms of a contract referred to in the fund ra ising document i.e. prospectus, letter of 
offer, etc. 

For, Shish Industries Limited 

Satishkumar Maniya 
Chairman and Managing Director ­
DIN: 02529191 

Place: Surat 
Date: 30 / 04/20 22 

~~I~~ INDU~T~I{~ LTD 
70c nuJie 6etk't ... 

Manufacturer of P.P. Hollow Sheet & Air bubble film 

CIN : L25209GJ2017PLC097273 

For, K P C M & Co. 
Chartered Accountants 

CA Kanaiya Asawa 
Partner 
Mem No.: 103498 . -
UDIN: 22.:I..."3~lg AIF~ f<'N~So ~ 

Place: Surat 
Date: 30 / 04 / 2022 

Reg. Offi. & Factory : Survey No. 265/266 , Block No. 290, Plot No. 18 to 23, B/1 Paiki 1, 
Pipodara - 394 110. Ta. Mangrol, Surat (Guj.) INDIA. 

Tel : +91 98251 90407. E-~iI : info@shishindurslries.com 
web: www.shlsh.co.1n 




