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I SHISH INDUSTRIES LIMITED 
em: L25209GJ2017PLC097273 

Registered. Office: 1502. 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, AdaJan Gam, Sural, Gujarat, India , 395009 

Statement of Standalone Financial Results for the quarter ended on December 31,2025 
I f In Lakh except per share data) 

Particulars 
Quarter Ended Per od Ended Year Ended 

3 1·12·2025 30·09·2025 31·12·2024 3 1-12-2025 31·12·2024 31·03·2025 
A Date of s tart o f r e p ortinK period 01 ·10·2025 01-07-2025 01 -10-2024 01·04-2025 01-04·2024 01·04·2024 
B Date of end of rebortlng: Derlod 31-12·2025 30·09·2025 31-12-2024 31-12-2025 31-12·2024 31-03-2025 
C Whether results are audited or una udited Unaudited Un audited Unaudited Unauclited Unaudit ed Audited 
D Nature of r~p_ort s tanda lone or consolidated Standalone Standalone Standa lone Standalone Standa lone Standalone 
I Revenue From Operat ions 

Net sates or Revenue from Onerations 3,123.70 2,556.42 2796.47 8,914.41 8,431.46 II. 778.82 
II Other Income 148.04 58.62 94 .21 474.38 4 30.00 1,020.18 
III Total Income I+Il 3,271 .74 2615.04 2,890.6B 9 ,388 .79 8,861.46 12,799.00 
IV Expenses 
(a) Cost of materials consumed 2 284.77 1,361.74 2,376.52 5 620.96 6,432.98 8, 755.68 
(b) Pu rchases of stock-in·trade 

(e) 
Changes In Inventories of rtnlshed goods, work·ln·progress (400.94) 168. \3 (463.00) (58 .93) (289.80) (270.16) 
and stock·in·trade 

(d) Employee benefit expense 142.24 146.86 141.40 437.47 320.75 482.46 
e Finance Costs 52.25 52.07 35.28 143.93 9B.67 162.84 
m Depreciation and amortisation ex ense 69.99 66. 15 57. 52 199.94 \30.78 202.69 
(0) Other Expenses 648.49 549.66 5\3.74 1914.27 1,265.09 I 997.82 

Total expenses IV 2,796.8 1 2,344.62 2 ,661.46 8 257.64 7,958.46 11 331.34 
V Profit/ (loss before exceptional items and tax III·IV 474.93 270.42 229.23 1 131.16 903.00 1467.66 
VI Exceptional items 

VII Profit (loss) after exceptional items and before Tax (V.vl) 474.93 270.42 229.23 1,131.16 903.00 1,467.66 

VIII Tax EX pense 146.56 57.37 56. 12 296.37 220.70 372.45 
(a) Current Tax 119.53 68.06 57.69 284.69 227.27 369.38 
(bl Less ;- MAT Credit 
(e) Current Tax Expense Relatlnll to Prior years 18.31 IB.31 1.74 14.40 
(d) Deferred Tax (Asset)/ Liabilities 8.72 (10.69) (1.57) (6 .64) (8 .31) (11.33) 

IX 
Profit (Loss) for the period (rom continuing operations 32B.37 213.05 173.11 834.79 682 .30 1,095.21 
VlI·vlm 

X Profit loss from discontinued 0 e rations 
XI Tax expenses of discontinued operations 

XII Profit/ (loss) from DiscontInued operations <after tax) (X· 
XI 

XIII A Profit Loss For Period Before Minority Interest 32B.37 213.05 173.11 B34.79 6B2.30 1,095.21 

XIII B Share Of Profit / Loss of Assdciates and joint ventures 
accounted for usinv eouitv mdhod 

XIII C Profit/loss Of Minority Interset 
XIV Profh Loss for the neriod XIII A + XIII B + XIII C 328.37 213.05 173.11 834.79 682.30 1,095.21 
XV Other Comprehensive Income 

a. i . Items that will not be reclas.!Mled to profit or loss 
ii) . Income lax relating to Items 1hat will not be reclassified 

to profit or loss 
b. 1 Item that will be reclasslfed to profit or loss 
iI}. Income tax relating to items that will be reclassifed to 
rofit or loss 

Total Comprehensive income 

XVI Total Comprehensive income [Comprising Profit for the 328.37 213.05 173.11 834.79 682 .30 1,095.21 Period and Other comprehensive income) (XIV+XV) 

XVlI Details of equity share capital 
Paid-up eouitv share capital 3, 819.51 3, 795. 16 3,795. 16 3,819.51 3,795. 16 3,795. 16 
Reserves excluding revaluation reserve 7,019.79 
Face va lue of eQuity share capita l Per Share Re . I - Re . I - Re . 1/· Re . I/· Re . 1/ · Re . 1/· 

XIX Earnin llS Der share 
(al farnin 5 per s hare not annuaUsed for quarter ended 

Basic earnings (loss) per share fro)n continuing operation 0.09 0.06 0.05 0.22 0. 18 0.30 

Diluted earnings (loss) per share ~rom continuing operation 0.09 0.06 0.05 0 .22 0. 18 0.30 

(b) Earnin jls per share not annualised for Quarter ended 

Basic earnings (loss) per share from discontinued operation 

Diluted earnings (loss) pcr 
sr

are from discontinued 
operation 

(e) Earnin s Der sha re not annualised for auarter ended 
Basic earnings (loss) per share from continuing and 0.09 0.06 0.05 0.22 0. 18 0 .30 discotinued operations 
Diluted earnings (loss) per share continuing and 0.09 0.06 0 .05 0.22 0.18 0.30 discotinued operations 

Notes on FinancIal Resu ts:-
I The above unaudited standalone pnanclal results for the quarter ended December 3 1. 2025 have been reviewed by the Audit Committee and subsequently 

approved by the Board of Directors in their respective meetings held on February 12, 2026. The statutory auditors have carried out limited review of above 
result . 

2 The unaudited standalone financt~1 results are prepared in accordance with the Ind ian Accounting Standards 34 ~Jnterim Financial Reporting- as prescribed 
under Section 133 of the CompJnies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules , 2015 and Companies (Indian 
Accounting Standards) (Amendment Rules), 2016. 

3 As per Indian Accounting Standard 108 on 'Operating Segment' (lnd AS 108), the company has only one reportable segment i.e . Corruga ted Plastic Products . 

4 The fi ures for the corres ondln revlous erlod have been restatcd/re rouped wherever necessary, to make them comparable. 
5 The company does not have any ,'oint venture or associate companies as on December 31 , 2025. 
6 The company had allotted 2434100 Equity Shares of Re . 1/· each, upon conversion / exchana:e of for 243410 Warrants on November 09, 2025. 
7 The Board of Directors of the Company at its meeting held on November 10, 202 5 had approved the cancellation of 6729]4 warrants convertible into equity 

shares or the Company, due 10 non·payment of Ihe balance amount payable towards conversion of the said wurants within the stlpulaled period. The 
upfront Amount of Rupees 2,02 , 2 ~ .065 . 70 paid on the said warrants have been forfeited by the Board . 

I ~~$f !rJ~ ~~."" .... w .. ~." 

6't ~~ -I Date :. 12th February, 2026 \ ~ ( SO RAT) ~, Chairman an!a~~:::I~:ro';!:::~~ 
Place:- Surat ::;;;. '_ DIN 0 2529191 

\~~ 

I 



M o. 
CHART R D ACCOUNTANTS 

Limited Re 'e Report on quarterly standalone financial results of Shish Industries Limited pursuant to the 
n 33 ofSEBI (LODR) Resulatlons, 2015 as amended read with SEBI Circular No. CIR/CFD/CMD1 /44/2019 

T, 

The Board of Directors of 

hi h Industries Limited, 

We have reviewed the accompanying statement of standalone unaudited financial results of Mis Shish Industries 
Limited for the Quarter ended 31 .12.2025. This statement has been prepared by the company pursuant to 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (the Listing Regulation , 
2015) , as amended. This statement is the responsibility of the Company's Management and has been approved by 
the Board of Di rectors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" , issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in tenms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

UDIN: 2-6 J()3lt~ ~ E<:Q..L M TW40b~ 

For K P C M Ii CO. 
Chartered Accountants 

Place: Surat 
Date: 12·02·2026 

® HEAD OFFICE : 
38, UPPER BASEMENT. DHEERAJ HERITAGE. 
NEAR MILAN JUNCTION. S.V. ROAD, 
SANTACRUZ (W), MUMBAl- 400 0544. 
TEl : 022-49738837/26616n5 
E-mail: infomumbai@kpcmJn 

caalu:mumbal@gmail..com 

® CORPORATE OFFICE : 
1 ST FLOOR, GUARDIAN HOUSE, 
SUMAN DESAI WADI, NEAR UDHNA DARWAJA, 
RING ROAD, SURAl - 395 002. 
m : 0261-3516709/ 0261-3516710 
E-mail : admin@kpcm.ln 

caakcsural@gmail.com 

Web : www.kpcm.ln 

@ BOISAR BRANCH: 
C-l0, BLDG. NO. K-l/2. ANANT APARTMENT, 
NAVAPUR ROAD. BOISAR - 401501. 
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Regis tered Office: 1502, 15th Flyor, Junomoneta r ower, Pal RTO BRTS Road , Near Rajhans Cinema, Adaj an Gam, Surat. Gujarat. India, 395009 

Statement of Consolidated Financial Results for the quarter ended on December 31,2025 
t In La except er s are a •• 

Particulars I 
Quarter Ended Per ad Ended Year Ended 

3l-l2·2025 30·09·2025 3l-l2·2024 31 ·12·2025 31 ·12·2024 31·03·2025 
A Date of s tart of reportinlt period 0l-l0·2025 01 ·07·2025 0l-l0·20 24 01 ·04·20 25 01 ·04·2024 01·04·20 24 
B Date of end of renortintf netiod 31 · 12 ·2025 30·09·2025 3l-l2·2024 31·12·2025 3l-l2·2 024 31·03·2025 
C Wh ether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
D Nature of report s tandalone or consolidated Consolidated Consolidated Consol idated Consolidated Consolida t ed Consolidated 
I Rnenue From Operations 

Net sales or Revenue from Operations 3.335.58 2976.86 3.503.56 9624.08 8.074.19 11,625. 12 
II Other Income 44.54 34.74 65.3 3 15.75 294 .04 360.36 
III Totallncome 1+11 I 3380. 12 3011.60 3438.19 9939.83 8368.24 11 ,985.48 
IV Expenses , 
(. Cost of materials consumed 2.450.03 1.255.49 2.577.05 5710.66 4,606.08 6.967.87 
( b) Purchases of stock-in-trade 1.75 15.88 134 .14 31.53 591.22 686.89 

(e) Changes in inventories of finished goods , work-in-proress 
and slod.-jn-lrade 

(421.39) 471.25 (503.50) 81.85 (491.13) (389.06) 

d Employee benefit ex pense 243.37 254.76 344.63 760.93 895.56 1 168.00 
(. Finance Costs 22.42 172.85 61.06 262.72 169.92 254. 17 
(0 Deoreciation and amortisation expense 14 7.94 133.64 122.32 405 .93 311.97 457.35 
( ) Other Ex enses 637.85 446. 18 453.43 1 793 .76 I 448.22 2048.44 

Total exp~nses 3081.99 2 750.04 3189.14 9047.37 7531.85 11,193.65 
V Profit/Uoss before exceptional items and tax Ill·IV 298. 13 261.56 249.05 892.46 836.39 791.83 
VI Exce ptiona l items 

VII Profit (loss) after exceptional items and before Tax (V-VI) 298. 13 261.56 249.05 892.46 836.39 791.83 

Vlll Tax Ex ense 192.64 46.5 7 58.90 316.86 200.08 194.72 
(. Current Tax 166.43 57.18 62.68 307.36 210.50 199.29 
b Less :- MAT Credit I 
e Current Tax Expense Relatinll to Prior years 18.31 0.39 18.70 2.39 14.46 

(d) Deferred Tax (Assel)/llab ilities 7.90 (11.00) (3 .78) (9 .21) (12.82) (19 .03) 

IX Profit (Loss) for the period from continulng operations 
VII'VIIi) 

105.48 215.00 190.16 575.60 636.31 597. 11 

X Proflt/Ooss from di scontinued operations 
XI Tax ex penses of discontinued ooerations 

XII Profit/ (loss) from Discontinued operations (after tax) (X-
XI) 

XIllA Profit (loss For Period Before Minoritv Interes t 105.48 2 15.00 190. 16 575.60 636.31 597.11 

XmB Share Of Profit / Loss of Associa tes and joint ventures 
accou nted for us inll eouitv method 

XIllC Profit Loss Of Minoritv )ntersel 276.92 
XIV Profit Loss for the period XIII A + XIII B + XIII C 105 .48 215.00 190.16 575 .60 636.31 874.03 
XV Other Comprehensive Income 

a. I Items that wi ll not be reclassified to oroflt or loss 
11) . Income tax relating to items that will not be reclassified 

10 orofit or loss 
b. i . Item that wil l be reclassifed to profit or loss 9.23 8.51 4.69 0.72 4.69 (1.11) 
ii). Income tax relating to items that will be reclass ifed to 
rofit o r loss 

Total Comprehensive income 9.23 (8.51) 4 .69 0 .72 4.69 (1.11 

XVI Total Comprehensive income (Comprising Profit for the 114.72 206.49 194.85 576.32 641.01 872 .92 Period and Other comprehensive income] (XIV+XV) 

XVII Details of equit share ca ital 
Paid· up_~Q1li1Y_share capital 3819.51 3795.16 3795.16 38 19.51 3795.16 3 795. 16 
Reserves excludink revaluation reseve 6347.74 
Face value of equity share caoltal Per Share Re . I - Re . I - Re. 1 - R •. 1 . Re.l - Re . I -

XIX Earninu Der share 
a) Earninas Der share not annualised for Quarter ended)! 

Basic earnin s loss er s hare from continuln o eraUon 0.03 0.05 0.05 0.15 0. 17 0 .24 

Diluted earn ings (loss) per share from continuing operation 0.03 0.05 0.05 0.15 0.17 0.24 

(b) Earnlnlls per share not annuallsed for quarter ended)1 

Bas ic earnings (loss) p~ r share from discontinued ope rat on 

Diluted earnings (loss) per s hare from discontinued 
operation 

e) EarninRS 1)er share not annuallsed for Quarter ended 
Basic earnings (loss) per share from continuing and 0 .03 0.05 0.05 0. 15 0.17 0 .24 discotinued oDe rations 
Diluted earnings (loss) per share continuing and 0.03 0 .0 5 0.05 0.15 0.17 0 .24 d1scotinued operations 

otes on nanc a es ts :-
1 The above unaudited consolidated financial results for he quarter ended December 31, 2025 have been reviewed by the Audit Committee and subsequently 

appro ved by the Board of Directors in their respective ee Hngs he ld on February 12. 2026. The statutory auditors have carried out limited review of above 
result . 

2 The unaudited consolidated financial resu lts are prepared in accordance with the Indian Accounting Standards 34 ~Interim Fi nancial Reporting· as prescribed 
under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules , 2015 and Companies (Indian 
Accounting Standards) (Amendment Rules) , 2016. 

3 As per Ind ian Accou nting Standard 108 on "Operating Setlment- (lnd AS 108). the company has only one reportable segment I.e . Corrugated Plastic Products . 

4 The unaudited consolidated financial results comprise 9f the results / financial Information of the Hold ing Company. i.e .. Shish Indus tries Limited. and its 
subsidiaries name ly · 1) Shish Poly lam Private limited, 2) Shish Global So lutions Private Limited, 3) GreenEnergy International INC, 4) Shish Advanced 
Composites Private Limited,S) Dunnage Bag Private limited and 6) inte rstar Polyfab Private Limited. 

5 The figures for the co rresponding previous period have been restated/ regrouped wherever necessary, to make them comparable. 
6 The company does not have any joint venture or assoc1a e companies as on Decembu 31.2025. 
7 The com an had allotted 2434100 E uit S ares of Re . • each, u on conversion /exchanke of or 2434 10 Warrants on November 9. 2025. 
8 The Board of Directors of the Company at its meeting hl~:!I d on Novembe r 10.2025 had approved the cancellation of 6729i4 warrants convertible into equity 

shares of the Compan~, due to non-payment of the balarce amount payable towards conversion of the said warrants within the stipulated period. The upfront 
Amount of Rupees 2,02.21.065.70 paid on the said warrants have been forfeited by the Board. 

I ~"" ~r, Shish Indus tries limited 

6<;)u&TfII~/SI ~ 
Date :. 12th February, 2026 I Q~j<..!.-~":: .. ::;,,::~:: 
Place:- 5ural -- DIN 02529191 
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KPCM & CD. 
CHARTERED ACCOUNTANTS 

Limited Review Report on quarterly consolidated financial results of Shish Industries Limited pursuant to the 
Regulation 33 of SEBI (LODR) Regulations. 2015 as amended read with SEBI Circular No. C1R/CFD/CMD1/44/2019 

To, 
The Board of Directors of 
Shish Industries Limited , 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

MIs. Shish Industries Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together 

referred to as "the Group"), for the quarter ended on 31·12·2025 ("the statement") attached herewith, 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement is the 

responsibility of the Parent's Management and approved by the Parent's Board of Directors, has been 

prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to issue report on these Financial Statements based on 

our review . 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

o HEAD OFFIC E. 
38. UPPER BASEMENT. OH EERAJ HERITAGE. 
NEAR MILAN JUNCTION. S V ROAD. 
SANTACRUZ CWi. MUMBAI 4000544 
lEL 022-"9738837/26616115 
Email Inlo mumbal@kpcm In 

caakcmumbal@gmall com 

® CORPORATE OFFICE : 

1 ST FLOOR. GUARDIAN HOUSE. 
SUMAN DESAI WADI. NEAR UOHNA DARWAJA. 
RING ROAD. SURAl - 395 002. 
TEL 0261-3516709/0261-3516710 
E-mail . admm@kpcm In 

caakcsurat@gmall.com 

VI1!b • wwwknrm in 

® BOISAR BRANCH : 

ColO. BLDG. NO. K-1/2. ANANT APARTMENT. 
NAVAPUR ROAO. BOISAR - 401 501 



KP C M & co . 
CHARTERED ACCOUNTANTS 

The Statement includes the results of the following entities: -

Shish Industries Limited 

Shish Polylam Private Limited 

Shish Global Solutions Private Limited 

Greenenergy International Inc _ 

Interstar Polyfab Private Limited 

Dunnage Bag Private Limited 

Shish Advanced Composites Private Limited 

Based on our review conducted as stated in paragraph above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement prindples laid down in the aforesaid Indian Accounting Standard and other recognized 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed , or that it contains 

any material misstatement. 

UDIN: RE FEt< 10 NOTE 

For K P C M ft CO 
Chartered Accountants 
Firm's Registration No: 0117390W 

Place: Surat 
Date: 12 -02 -2026 

® HEAD Off iCE : 
3B, UPPER BASEMENT, DHEERAJ HERITAGE, 
NEAR MILAN JUNCTI ON, S V ROAD, 
SANTACRUZ (W), MUMBAI - 4000544 
TEl 022 -4973BB37 / 26616115 
E-mail mfo mumbal@kpcm In 

caakcmumbal@gmall com 

Ii) CORPORATE OffiCE : 
1 ST FLOOR, GUARDIAN HOUSE, 
SUMAN DESAI WADI, NEAR UDH NA DARWAJA, 
RING ROAD, SURAT - 395 002 
TEL ' 0261-3516709 / 0261-3516710 
E-mail admm@kpcm In 

caakcsural@gmall.com 

Ii) BOISAR BRANCH : 
C-10, BLDG NO K-1 /2, ANANT APARTMENT, 
NAVAPUR ROAD, BOISAR - 401501 
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