








+ The time within which the preferential equity issue shall be completed is disclosed in
the Notice;

+ Identity of the natural persons who are the ultimate beneficial owners of the shares
proposed to be allotted and/or who ultimately control the proposed allottees, the
percentage of post preferential issue capital that may be held by them and change in
control, if any, in the issuer consequent to the preferential issue is disclosed in the
Notice except in the case of listed companies, mutual fund, scheduled commercial
bank, insurance company registered with the Insurance Regulatory and Development
Authority ofindia in the chain of ownership of the proposed allottee, where the
regulation exempts disclosure of ultimate beneficial owner of such proposed allottees.

« Undertaking that the Company shall re-compute the price of the Equity Share in terms
of the provision of SEBI Regulations where it is required to do so is included in the
Notice;

+ Undertaking that if the amount payable on account of the re-computation of price is not
paid within the time stipulated in SEBI regulations, the Equity Shares shall continue to
be locked- in till the time such amount is paid by the allottees;

+ Since, as per the confirmation given by the Company, its Directors and Promoters that
they ae not willful defaulter, disclosures specified in Schedule VI of SEBI Regulations is
not applicable;

» The special resolution specifies the relevant date on the basis of which price of the
equity shares to be allotted shall be calculated.

e) With respect to compliance with the minimum price for preferential equity issue in
accordance with regulation 164 of the aforesaid SEBI Regulations, we have verified whether
the equity shares would be issued at a price not less than the price derived in accordance
with the requirements of the aforesaid SEBI Regulations. In respect of Compliance of said
Regulations, Special Resolution specified issue price as “at an issue price as may be
determined as on the relevant date in accordance with the SEBI (ICDR) Regulations or such
other higher price”.

f) In respect of Lock-in as specified in Regulation 167 of SEBI Regulations, we have verified
the content of the Notice that it includes the lock-in provisions of equity shares allotted on
Preferential Basis to the Promoters. Further, the entire pre-preferential allotment
shareholding of the proposed allottees are under locked-in from the relevant date and shall
remain locked-in up to a period of six months from the date of trading approval.

Conclusion

Based on the procedures performed as mentioned above, evidence obtained and information
and explanations and representations provided by the Company’s management, nothing has
come to our attention that causes us to believe that the proposed preferential issue of equity
shares of the Company is not in accordance with the relevant aforesaid SEBI Regulaﬁons e
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